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AHHOTAUsA

Hacrosmuii IOKyMeHT sB/sieTC O(QULMaNbHOW [leKiapaliell TpoeKTa IO BbIMYCKY
obecrieueHHoro akimsMU AO «Y36eKcKuil MeTannyprudyeckuii KombuHat» TokeHa UZMKa
(manee — Token UZMKa) B Pecriy6ivike ¥Y36ekucTtaH.

Llenbto BbIMyCKa TOKeHAa SIB/SIETCS pacllMpeHWe AOCTYMHOCTH orepauyid ¢ akuusmu AO
«Y30eKCKUI MeTa/uTlypruueckKuii KOMOWHAT» /11 yYaCTHUKOB pPBbIHKA IPU COXPAHEHUH
Ha/lJie)kalllero ypoBHS 3allJUThl U MPO3PAYHOCTH COBEpIIaeMbIX OIepaLyi.

Token UZMKa siBiisieTcsi KPUIITO-aKTUBOM, 00eCriedeHHbIM aKI[UsIMH, U TIpe[yCMaTpHUBAET
roJiyueHre BaJieflbllaMyd  BBITIAT, (OPMUPYeMbIX 3a CuUeT [UBUJEH/IOB, (aKTHUUeCKU
TMOJTyYeHHbIX DMUTEHTOM TI0 aKLUsIM, COCTaBJISIOIUM obecrieueHre TOKeHa, B TIOPsIIKe U Ha
yCJIOBUSIX, YCTAaHOBEHHbIX HacTosiyuM White Paper.

CTOMMOCTb TOKEeHa Cjie[lyeT 3a PbIHOYHOM CTOMMOCTBbIO 0a30BOr0 aKTHBa, B CHJIy Yero
BJIajiefiel] HeceT Kak MOTeHI[Has 0X0/a OT pOCTa KOTUPOBOK aKLMi, TaK U PUCK UX CHHKEHUSI.

[lpu stom Token UZMKa He siBisieTCs akiued, IjeHHOW Oymaroil WM TNPOW3BOJHBIM
(MHaHCOBBIM MHCTPYMEHTOM U He IIpeoCTaB/sieT ero Bjajenblly mpaB akiuoHepa AO
«Y30eKCKUI MeTaTypruueckuii KoMOWHAT», B TOM YMCJIe TIpaBa rojioca v mpaBa y4acTHs B
yTpaB/ieHUH O0II[eCTBOM.

Token UZMKa Brinyckaercst OOO «Finance Invest Brok» camocTosiTeibHO, OT CBOET0 UMeHU
1 3a cBoi cueT. AO «Y30eKCKHM MeTa/lTypruueckuii KomouHat» (ganee — OOI1IeCcTBO) He
SIBJII€TCS. YYaCTHMKOM, OpraHu3aToOpoM, TapaHTOM WIA CIIOHCOPOM BBIYCKa, He
adbdurpoBaHO C OMUTEHTOM.

HaumeHnoBanve OO6miectBa, OupkeBoil Tukep W ISIN akiuii WUCIO/MB3YIOTCS B HACTOSIIIEM
White Paper uckitountensHO [ UAeHTU(PUKALIMKA aKTHBa, COCTAB/ISIONIEro obecrieueHue.
Takoe WCMO/Mb30BaHHE He O3HAayaeT TApTHEPCTBA, OJOOpDEeHHs WM WHOWU CBSI3M MEXIy
OmutenToM U OO6imjectBoM. ToBapHbIe 3HAKW, JIOTOTHMBI W (UPMeHHOe HaWMeHOBAaHME
OO01mecTBa pUHAJIEXKAT UX MTPaBO0bIaaTeto.

Brinyck Tokena UZMKa peructpupyercs KpUITo-Aerno3suTapyueM B IopsiKe, yCTaHOBJIeHHOM
3aKOHO/|aTeNlbcTBOM Pecrybimiku  Y30ekuctaH, B ToM uucie [losoxeHHeM O Topsiake
BBIMyCKa, PETUCTPAL[MM BBITTyCKa U oOpalljeHHsi KpUMTO-aKTUBOB pe3uieHTaMu PecryO/uKu
Y36ekuctan (per. Ne 3397 ot 28.11.2022 1.), moj Haza3opoMm HarMioHa/bHOTO areHTCTBa
MepCreKTUBHBIX MTPoeKToB Pecny6siku ¥Y36ekuctan (HATIIT).

Nudopmanus 06 sSMuTeHTe

OmutenToM TokeHa UZMKa sBnsietcsi OOO «Finance Invest Brok», koTopoe ocyiijecTBsiet
rpodeccHoHa/IbHYIO ZeSITeJIbHOCTh Ha PbIHKe LeHHbIX Oymar (nurensus Ne 081349 (L-
501214) ot 15.05.2023 r.) B KaueCTBe MHBECTULIMOHHOTO MOCPeAHUKA U UHBECTULIMOHHOTO
KOHCYJIbTaHTa U ¢ 6 utoHs 2023 roza siByisieTcst usieHoM Pecry6MKaHCKOM (hOH/I0BOM OHpPIKU
«TouikeHT» (Ne 496). B pamkax cBoeit gesteibHocT OOO «Finance Invest Brok», kak
smuTeHT ToKeHa UZMKa, ucronHsieT o0si3aTeNbCTBa Tiepe]| Bjiaje/ibliaMid TOKEHOB, TPSIMO
npeJycMOTpeHHble HacTosiiM White Paper u (w1n) foroBopamu.



OcHOBHbIE CBeJJeHUsA 00 DMHUTEHTe:

+ [TlonHoe HauMeHOBaHHWe fopuAMUeckoro Jmija: OOIeCTBO C OrpaHUUEHHOU
otBeTcTBeHHOCTBIO «Finance Invest Brok».

+  OKO3/: 64300 «TpacTt-(hoHAbI ¥ aHa/IOTHYHbIe (PUHAHCOBbIE OpraHu3aLum». [IprmMepsl
JlesITeJIbHOCTU: yTIpaB/ieHUe aKTUBaMU, NaeBble NHBECTULIMOHHBIE (DOH/bl, TPACTOBbIE
KOMIIaHUH.

* DBroimyckaemble TOBapel U OKa3biBaeMmble YyCAyTH: OOecrieueHHBbIM aKTWUBAMHU
WHBeCTULIMOHHbIA TokeH UZMKa.

FOpuauueckuii ajpec: r. TamkenT, FOnycabazckuii p-u, MO ®uppascy, yia. Kiuuuk
XaJTKa aBTOMOOW/IL My, 29A.

* KonraktHble faHHbie: finbrok@umail.uz, Temn.:+998 99 965 14 39

Nudopmarnus o pazpadoTunke:

Pa3paboTurkoMm 6/10KUedH-TUIaTGOPMBI ¥ TEXHOJOTMUeCKOH WHGPACTPYKTYPhl IMPOEKTa
apigeTcsa AO «Asteriumy».

*  HOpuanyeckuii agpec: Y36ekucraH, r. Tamkent, yi. Cang bapaka, 12A.
+ UHH: 311876558.
» KonrakTHble faHHble: +998 (78) 777-55-58, support@asterium.uz.

I'noccapui

UZMKa — HauMeHOBaHHe BBIMTyCKaeMoro 00ecrieueHHOTO aKTWBaMH HWHBECTHUIIMOHHOTO
TOKeHa, obOpa3oBaHHoe OT OupxeBoro Thkepa UZMK akuuii AO  «Y36eKcKuid
MeTa/UTypriuuecKuil KOMOMHAT», COCTABJISIOIINX 0a30BbIN aKTHB.

Token UZMKa — obecrieueHHbli ba30oBbIM aKTMBOM WMHBECTHIJMOHHBIA TOKEH,
BBIMYCKaeMblli OMHUTEHTOM W Yy/OCTOBEPSIOIINM MMYIeCTBeHHbIe TIpaBa TpebOBaHUs
BJIaJlefiblia K OMUTEHTY, B [TOPsZIKe U Ha YCJIOBUSIX, YCTaHOB/IEHHBIX HacToswuM White Paper u
ycnoBusimu Bbilycka. TokeH UZMKa He sBasieTcsi akiued U He YAOCTOBepsieT TIpaB
aki[MoHepa; 00beM TpaB BJaZiesiblla TOKeHa orpejesisieTcs pa3zgenom 1.5 Hacrosero White
Paper.

Ba3oBbnii aktuB — akin AO «Y30eKkckuii MeTaimyprudeckuii KombruHat» (Tukep UZMK),
chopMrpoBaHHbIe B KauecTBe obecrieueHusi 00si3aTeibcTB 110 TokeHy UZMKa u3 pacuera 1
TokeH UZMKa = 1 akuus.

AQO «Y30eKCcKHii MeTa/UTypru4ecKuid KOMOMHAT» — akKIMOHEePHOe 00IIecTBO, CO3/laHHOE B
COOTBETCTBUM C 3aKOHOJATeNnbCTBOM Pecriybnvku Y30eKucTaH, OOBIKHOBEHHbIe aKLUU
KOTOPOTO COCTaBJIsItOT ba3oBeiii akTvB. AO «Y30eKCKUM MeTa/lyTypruueckiii KOMOMHAT» He
SIBJISIETCsl y4aCTHUKOM BbIlTycKa TokeHa UZMKa u He iprHUMaeT Ha cebst 00513aTe/IbCTB Tiepef]
BJIa/le/bLiaM1 TOKEHOB.

Omurenr — OOO «Finance Invest Brok», pe3ugeHT Pecrnybmuku Y30ekucraH,
ocyliecTBisitoliee  BelTyck TokeHa UZMKa, mnpuHuMaroiiee Ha cebsi 00si3aTenbCTBa,
y0CTOBepsieMble TOKEHOM, U Hecylljee OTBETCTBEHHOCThb Iepes BjajenbliaMd TOKEHOB B
ripefiesiaXx ¥ Ha YC/IOBHUSIX, YCTaHOBJ/IEHHBIX HacTosiuM White Paper 1 yc/ioBUsIMU BBITTyCKa.

Xpanutenb ([deno3urapuii 0a30Boro akTuBa) — L[eHTpasibHBIN /I€TIO3UTAPUIA 1[€HHBIX
bymar Pecriybrmiku ¥Y36ekucTaH, OCYIIeCTBSIOLIUM L[eHTPaJM30BaHHbIN yueT U XpaHeHHue



aKI[1H, UCTIONb3yeMbIX B KauecTBe 6a30BOro akTHBa U obecrieueHus: 00513aTe/IbCTB 110 TOKEHY
UZMKa, Ha cueTax /Ierio B COOTBETCTBHM C 3aKOHOZATeIbcTBOM Pecriybvku Y30eKucTaH.

Mirasmanda — HarMeHOBaHUe pacrpe/ie/IeHHOT0 PeecTpa JJaHHbIX KPUTITO-ZIeTI03UTapHsl, Ha
0a3e KOTOpPOTrO OCYIIECTB/ISI€TCS BBIMYCK, perucTpaiuss U ydyer TokeHa UZMKa B
yCTaHOBJIEHHOM TOPsIJIKE.

Bnapenen tokeHa (ITonb3oBaTenb) — /MO, KOTOPOMY Ha 3aKOHHBIX OCHOBaHMSIX
npuHazyiexxut TokeH UZMKa u  koTopoe o06safiaeT UMYIeCTBeHHBIMU —TIpaBaMH,
yZ0CTOBepsieMbIMU COOTBETCTBYIOLLIUM TOKEHOM, B COOTBETCTBUM C HacTosuM White Paper
1 3aKOHO/|aTesIbCTBOM Pecrybmyiku ¥Y36eKkucTaH.

Kpunro-akTHB —  WMYIIECTBEHHOe TIpaBO, TPe/CTaB/sitoIlee COOOM COBOKYITHOCTb
1M(POBbIX 3aMMCeil B pacrpe/ie/ieHHOM peecTpe IaHHbIX, UMelolllee LIeHHOCTb U Brajenblia.

Kpunro-aeno3urapuii (AO «Asterium») — OpUIAUYeCcKoe U0 — pe3uieHT Pecry6mmku
Y30ekucTaH, TIpeOCTaBISIIOIIee 3MeKTPOHHYHO TuiaTGopMy ©  (UIM) COBOKYITHOCTB
TPOrpaMMHO-TEXHUUECKUX CPeJCTB I10 OKAa3aHUI0 YCIYr I0 BbITYCKY KPUIITO-aKTUBOB,
OCYLL[eCTBJIEHUIO UX NIePBUYHOI0 pa3sMelleHUs: U XpaHeHUs.

PacnipefeneHHblii  peectp JAaHHbIX (0/10K4eiitH) — wuHGMOpPMAIMOHHAsE CHUCTEMa,
obecrieurBaroljasi HeM3MEHsSIeMblli yueT CBeJeHHWH O BBIMyCKe, OOpalleHWd U ToTallleHuH
ToKeHoB UZMKa.

Kpunro-koieseK — TMporpaMMHOe WIM  IPOrPaMMHO-TEXHUUECKOe  CpeJiCTBO,
rpe/iHa3HauUeHHOe /1 XPaHeHUsI U YIIpaB/eHus1 KPUIITO-aKTHBAMM.

Beiniata — feHeXXHOe pacripefie/ieHVe DMUTeHTa B I0/1b3y Biafenblia TokeHa UZMKa,
(hopMHpyeMoe HCK/TIOUMTENBHO 3a CYeT AUBU/EH/0B, (aKTUUYeCKH MOTyYeHHbIX OMUTEHTOM
T0 aKIMsIM, COCTaB/ISIOIIMM obecIieueHre, v pou3BoguMoe B TokeHax HUMO.

CMapT-KOHTPAKT — INporpaMMHbIi Koz popmata ERC20, pasmelrieHHbIH B pacriipe/ie/IeHHOM
peecTpe faHHbIX Mirasmanda, o6ecreurBarOL[fii TEXHUYECKYHO peai3alivio BhIMyCKa, yueTa,
obparenus 1 oxuranus TokenoB UZMKa.

BbINycK TOKEHOB — COBOKYIHOCTb OPraHU3aljMOHHbIX, IPABOBbIX U TEXHUYECKUX JelCTBUH,
B pe3ysbTaTe KOTOPBIX C03jaroTcsd ToKeHbl UZMKa, ocylijecTB/isieTcss UX perucrpauust U
JIOTTyCK K 0OpalieHuro.

Pa3smelenre TOKeHOB — TepBUYHOe TipejsoxkeHue TokeHOB UZMKa, ocylecTtsiisieMoe
OMUTEHTOM B YCTaHOBJIEHHOM 3aKOHO/Z,AaTe/IbCTBOM MOPsAKe, B TOM YMCJ/Ie C UCII0/Ib30BaHUeM
KPHUIITO-OUPIKH.

O0paieHne TOKeHOB — BJlaJileHNe, XpaHeHHe, T1epefiaya ¥ UHbIe I0MyCTUMbIe OTeparuy C
tokeHaMu UZMKa, coBepiilaeMble B COOTBETCTBUM C 3aKOHO/ATeIbCTBOM PecmyOsiku
Y36ekucran, White Paper u sorosopamu.

C)xuraHue TOKeHOB — TexXHUYeCKas MpoLieaypa, OCyllecTB/sieMas OMUTEHTOM B paMKax
rioraiieHusi obecrieueHHBIX TOKeHOB UZMKa 1o 3asB/IeHUIO BJafieiblia, BK/IIOUArOIast
nepe/iauy BJafiesibIleM COOTBETCTBYIOIIETO KOJIMUECTBA TOKEHOB JMUTEHTY, Oe3B03BpaTHOE
MpeKpalleHre CyIleCTBOBaHUsI TaKHMX TOKEHOB B pacrpeziesieHHOM peecTpe [JaHHBbIX C
o0si3aTesibHOM  (UKCalvield CBeIEHWH O CXKWIaHUM B PEeCcTpe KpHUIITO-/IeTIO3UTapHs, |
BJIEKYIIIast UCTIOJTHEHHe 00s13aTe/TbcTB OMUTEHTA Tiepe/] B/laZie/iblieM MyTeM IpeoCTaBIeHUs
JIEHE)KHOT'O SKBUBA/IEHTa CTOUMOCTH COOTBETCTBYIOIETO KOJTMUECTBA aKIMi 6a30BOr0 aKTHUBA
B cymax (UZS) umi B TokeHe « HUMO» 1o BeIOOpY Briafieniblia B TIOPsi/IKe U Ha YC/IOBUSIX,



MpeJyCMOTPEHHBIX ~ 3aKOHO/aTe/NbCTBOM  Pecriybrmmku  Y30ekucran, White Paper wu
JIOTOBOpaMH; C MOMEHTA BBITI/IaThI [IeHEXKHOT0 KBUBAsIeHTa (Tiepe/iauk akiiuii) 00si3aTeibCTBa
OMUTeHTa 110 COOTBETCTBYIOIEMY 00beMY TOKEHOB CUMTAIOTCS TIPEKPaIl[eHHbIMU.

Peruncrpanus BbIllyCKa — BHeCEeHUe KPUIITO-/|e[l03UTapreM CBeZleHHH O BbIITyCKe TOKEHOB
UZMKa B 371eKTPOHHBIIA peecTp KPUITO-aKTUBOB B L[eJISIX AOMyCKa TOKEHOB K 00OpaIieHuto.

HUMO — crabuibHBIA — TOKeH, HWCTO/b3yeMbli B KauecTBe CPeJCTBA pacueToB TIpU
roraimieHid ToKeHoB UZMKa u 1ipu BblIIaTax BjaZesbliaM TOKEHOB B IOpsIKe,
YCTAaHOBJICHHOM YC/IOBUSIMU BBIITyCKa.

KopnopaTuBHoe peiictBue — coObiTHe, coBepiiaeMoe AO «Y30eKCKHUI MeTa/lTypruuecKuit
KOMOMHAT» WX B OTHOIIEHWM €r0o aKIUH, B/MSIOIIee Ha KOJIMYECTBO, CTOMMOCTb WJTH
MPaBOBOM pEXWM aKLMH, COCTaB/SIOUIMX obecrieueHWe, B TOM uucie JpobseHue u
KOHCOJIUZALUS aKLIWi, [JOTIOJTHUTe/bHasi SMHCCHUS, BbITIIaTa AWBU/IEHZIOB, peopraHu3alius,
BBIKYTI aKI[{H, TIPUOCTAHOB/IEHME TOPTOB U UCK/TFOUeHHe aKLMi U3 KOTUPOBA/ILHOTO CITHCKA.

Jdara d¢uxkcanum — onpegensemMas OMUTEHTOM Jara, Ha KOTOPYIO YCTaHaB/IMBaeTCs
repeueHb BiiafienbleB TokeHoB UZMKa, nmerommx npaBo Ha IoJiydeHue BBITUIATHI MO0 Ha
NpYMeHeHe KOPPeKTUPOBKH, IIpeZlyCMOTPeHHOM pasgenoM 1.9. [laTta (ykcanuu coBrnagaer ¢
JaToi cocraBneHus (pukcanyu) crucka akiuoHepoB AO «Y30eKCKuil MeTasuTypruyecKuid
KOMOMHaT», UMeIIMX TpaBO Ha IOJy4yeHUe AUBHJEH0B. Ecmu coBnajeHue TeXHUYeCKU
HEBO3MOKHO — OJIFpKaMIvii K Hell paboumii fieHb, Onpe/ie/ieHHbI OMUTEHTOM.

PbIHOYHBIN €00 — IPUOCTAaHOB/IEHNE WA OTPaHNUEHHe OPTaHN30BaHHbBIX TOPTOB aKIUsSMH,
cocTaBnisiIOLMU  obecrieueHue, Hepabounii JeHb OMpKH /MO0 HHOe OOCTOSITENBCTBO,
BCJIe/ICTBHE KOTOPOTO Orpe/ie/ieHr e PbIHOUHOM LJeHbl TaKUX aKL[Mi WK COBeplleHNe C/Ie/0K C
HMMU CTaHOBUTCSI HEBO3MOJKHBIM.

P®B «TomkeHT» — PecrniybsimkaHckasi hoHzoBasi bupyka «TomkeHT», Ha OpraHU30BaHHBIX
TOprax KoTopoi obpararorcs akiyu O61ecTsa.

BBegenue

B nocneanue rospl HUQpPOBbIE TEXHOIOTHUU CYLECTBEHHO TpaHC()OpPMUPOBaIu (UHAHCOBBIN
CEeKTOp, paclIMpHB BO3MOKHOCTH yueTa, oOpallleHHs U yIipaBjieHUsl akTBamMu. Hapsigy c
Pa3BUTHEM TUIATEXKHBIX DeIIeHWH W KPUIITO-aKTHBOB, 0CO0Oe 3HaueHWe TPHOOpeTaroT
VHCTDYMEHTBI, TI03BOJISIIOLLME COBMeLlaTh IIperMyllecTBa LM(POBBIX TEXHOJOTHUN C
Ha/le)KHOCTBIO TPA/IMLIMOHHBIX (PUHAHCOBBIX aKTUBOB.

Ha stom ¢oHe Bo3pacTaeT WHTepeC K BBIMYCKY TOKEHOB, 00eCIeueHHbIX peasbHbIMU
aKTHUBaMM, TIpeXKJe BCero IieHHbIMA Oymaramy, Kak WHCTpyMeHTaMH, o0saJaroiyumMu
VHBECTULIMOHHOW L|eHHOCTBIO U TIOTeHLMaI0M MOMy4YeHus: 10X0/a.

AO «Y30ekckuil MeTalnypruyeckuii kKoMOuHat» (¥Y3MeTKOMOMHAT) — KpYyIHeliliee
TMIpeATpUsTHe YePHOU MeTa/uTypruv Pecriy6simku ¥Y30ekucTaH, pacrosioxkeHHoe B T. Bekabazie
TamkeHTCKOW 00/1aCTH M BBINyCKaroIlee MeTayionpoayKuuio ¢ 1944 roma. Kombunar
TIPOM3BO/IUT CTa/IbHOM MIPOKAT, CTa/IbHbIe MeJToli[He 1aphl, (JeppOoCIiiaBbl U UHYIO MPOAYKIHIO
[I7Is BHYTPEHHET0 U BHELIIHUX PLIHKOB, a TaK)Ke peaju3yeT MPOeKT CTPOUTETbCTBA JIUTENHO-
MPOKAaTHOTO KOMIIEKCA TI0 BBIMYCKY TIOpsiU€KaTaHOTro IMpokarta. AKIUH Y3MeTKOMOWHaTa
o0palIarTcss Ha OPraHU30BaHHOM (DOH/IOBOM PBIHKE U TIPeZCTaB/ISIOT UHTEPeC /ISl ITUPOKOT0
Kpyra MHBECTOPOB KaK aKTUB, COUYETAIOL[1H KIUeBYIO POJib B MPOMBILLIEHHOCTH CTPaHbI C
TOTEeHL[Ma/IOM POCTa CTOMMOCTH U JUBUZEH/IHbIX BBIIIAT.



BbImyck TOKeHOB, obecrieueHHBIX aKIUSIMU, T103BOJIIET TIPe0/[0JIeTh OrpaHUYeHUst
TPaJWLMOHHOIO B/IaZleHUs aKLMsSIMH, ONTMCaHHbIe HUKe, 33 CYeT UCI0/Ib30BaHUS TeXHOIOTUU
pacripe/ie/ieHHOTO peecTpa, obecrieunBasi HEMPEPLIBHOCTh yUeTa, TOBBILIEHUEe [[OCTYITHOCTH
oreparuii ¥ Mpo3pavyHOCTh 0OpalrieHus MpaB Ha aKLH.

Kpowme Toro, peanuzaiius TokeHa UZMKa dhopMupyeT TeXHOTOTHYECKYIO U PaBOBYIO OCHOBY
[T Ja/IbHEeHILIero pa3BUTHS TIPOEKTOB T10 TOKeHU3alUY LeHHbIX OyMar v MHbIX (PMHAHCOBBIX
akTUBOB PecnyOsiku Y30eKkucTaH, B TOM UHC/Ie C HCIOJb30BaHUEM OIOKUeiH-
UHPpacTpyKTypbl Mirasmanda.

IIpo61ema

Bo-nepBbIX, TOProOB/Is aKIUSMH Ha TPAJAWLMOHHBIX OMP>KeBBIX MIaTGOpMax OCYIIeCTB/ISETCS
B paMKax YyCTaHOBJIEHHOIO TOPrOBOTO BpPEMEHHW M perjiaMeHTOB, YTO OrpaHUYMBaeT
HeMpepbIBHOCTh Orepaliid U CHWKaeT OMepaTHBHOCTb JOCTyNa K aKTUBY [/Isl yUaCTHHUKOB
PBbIHKa.

Bo-BTOpBIX, OMepalyy C akIUsIMM, KakK MPaABUIO, TPe/Io/iaraloT OTKPhITHE OpPOKepPCKOro
cyeTa U cyeTa /leflo, a TakKKe Hajuuhe MUHMMAIbHOTO TOPrOBOrO JIOTA, UTO OrpaHUYMUBAeT
IIOCTYN K aKTUBY [Jis1 LIMPOKOTO Kpyra y4aCTHUKOB U 3aTPY/JHsIeT MUCIIO/b30BaHUe aKL[MW B
KauecTBe MHCTPYMEHTA TI03TAITHOTO HAaKOTUIEHUS WA YaCTHUYHOTO OTuyAeHus. [IpobHOCTh
BJIaJleHHs1 aKLIUSIMH B paMKaX TPaJULIMOHHBIX UHCTPYMEHTOB OCTaeTCsl OrPaHUUEeHHOM.

B-Tperbux, TpagulMOHHbLIEe (DOPMbI Ba/ieHHs] aKLUSAMU COMPSDKEHbI C OTOJ/IHUTEIbHBIMU
W3Jep)KKaMH, CBSI3aHHBIMM C  OpDOKepCKUM, /Iefl03UTapHbIM  00OCTy)XKMBaHUEM U
JIOKYMEHTOO0OPOTOM. OTH W3/IEP)KKA MOTYT CHIKAaThb SKOHOMHUYECKYHO 3((eKTHBHOCTH
orepalyi C akIUsIMA ¥ OTpaHUUYMBATh WX UCMOJIb30BaHKUe B [IU(POBOM SKOHOMUKE.

YKa3aHHble orpaHrueHus1 (GOPMUPYIOT 3arpoC Ha CO3/laHHe HOBBIX MHCTPYMEHTOB 00palljeHus
aKI[MH, COUYeTAIOIIUX WHBECTUIIMOHHYIO II€HHOCTh 0a30BOTO aKTHBA C TPEUMYIIIeCTBaMHU
LM(POBLIX TEXHOJOTWM, BK/HOYasi TIPO3PauHOCTb ydYeTa, /AOCTYMHOCTb Olepaluuid u
BO3MOJKHOCTh IpOOHOTO BJIafIeHUSI.

Peienue

Token UZMKa rmipejiaraetT TexXHOJIOTUYECKOE M TIpaBOBOe pelleHWe, OCHOBaHHOE Ha
ToKeHM3aluu akuuii AO «Y30eKCKui MeTa/Typruueckdii KOMOMHAT» C MCII0/Ib30BaHUEM
pacripe/ie/IeHHOTO peecTpa JaHHbIX (0/I0KUeiH).

Token UZMKa yzaocToBepsieT HMYyLLeCTBeHHble IIpaBa, CBs3aHHble C akiuamu AO
«Y30eKCKUI MeTa/uTlypruueckuii KOMOHHAT», O0OpalllarolMMHUCs Ha OpPraHW30BaHHOM
¢doHzmoBoM pbiHKe PecryOsimku Y30ekuctaH. Vcriosmp3oBaHue O10K4eiH-UHPPACTPYKTYPBI
T103BOJIsIeT 00eCcrieunThb HerpephIBHOCTh yUeTa IpaB ¥ 0OpalljeH1sl TOKeHa BHe 3aBUCUMOCTH OT
TOPrOBBIX CeCCUN TPAJULIMOHHBIX TIIOM[A/I0K.

Ooparenre TokeHa UZMKa He orpaHUuYe€HO MUHUMAJIbHBIM Pa3MepOM TOPTOBOTO JIOTa, UTO
JleJlaeT BXOJ| Ha PBIHOK JIOCTYIIHBIM /i/1s1 60/iee IIMPOKOTO Kpyra yUaCTHHMKOB. Y4YeT IpaB Ha
TOKEH BeJieTCsl B paclpefie/IeHHOM peecTpe, UTO TMOBbIIIAeT IPO3PAYHOCTb OIepanyid U
obecrieurBaeT HeM3MeHsieMyH0 (PUKCaLIMIO BbIMTyCKa, 0OpallieHys 1 MorallieHrs TOKeHOB.

[TpoekT rpegycMaTprBaeT (opMHUpoOBaHUe U MoAaep)KaHue obecrieueHust TokeHa UZMKa B
Buge akuuii AO  «Y30eKCKUM  MeTa/UTypruueckuii KOMOMHAT» B KOJMUECTBe,
COOTBETCTBYIOIIIEM KOTMUECTBY HaXOSAIIMXCSl B 0OpallleHuH TOKEHOB.



HomnomautensHo ToKeH UZMKa 103BOJIIET ONTUMHU3UPOBATh U3JEPKKUA, CBI3aHHbBIE C
OpOKEepCKUM M [1eTI03UTapHBIM 00CTy>KUBaHUEM U JOKYMeHTO0D0POTOM, COXPaHsisi TIPH 3TOM
BO3MO)XHOCTb T[IOTallleHus] TOKeHa C II0JIy4eHHWeM JIeHe)KHOrO 3KBHBAa/JeHTa CTOUMOCTH
6a3oBoro akTuBa B cymax (UZS) unu B TokeHe HUMO B nopsizike, yCTaHOBIEHHOM YCIOBUSIMU
BBIITyCKa.

Takum obpa3om, TokeH UZMKa dhopmupyet peryivpyeMyro U TEXHOJTOTHUECKH YCTOMUUBYIO
MoZiesb 0OpalljeHuysI 1TPaB Ha aKLUH, 00beJUHSIONIYI0 NHBECTUIIMOHHYIO [IEHHOCTb 6a30BOT0
aKTHBa C MPEUMYLeCTBaMH LIM(POBBIX TEXHOJIOTUN U OPUEHTUPOBAHHYIO Ha UHTErpaLvio B
¢uHaHCcoByt0 UH(pacTpyKTYypy Pecrybmiku Y36ekucrTaH.

1. Konnenuusa u ocooenHoctu TokeHa UZMKa

Token UZMKa — KpUIITO-aKTHB, TIOJHOCTBIO obecriedeHHbIM akiusaMu AO «Y306ekcKuit
MeTa/UTypriuecKuii KOMOWHAT» W y/IOCTOBEPSIIOIINA HMMYII[eCTBEHHOE TIPaBO TpeOOoBaHUs
BJ/Ia/le/iblia TOKEHOB K DOMHUTEHTY, a TakyKe MpaBo Ha MoJiyyeHue BoIryiaT B TokeHax HUMO B
TopsAKe, YCTAHOBJIEHHOM YC/IOBUSAMU BBIITYCKa.

TokeH co3fmaH /sl LMGPOBOr0 yueta M oOpallleHHs TMpaB Ha aKlUM C WCIO/Ib30BaHHEM
O/IOKUeMH-TEXHOJIOTUM TPU  COOJIOZieHn TpeOOBaHWM 3aKOHOZATe/bCTBA PecryO/uKy
VY3bekucrtaH.

1.1. OcHOBHbIe XapaKTepPUCTHUKH

KommnoneHnt
CtpaHa BbINyCcKa
OMUTEHT

Obecrieuenue

bup>ka 6a30BOro akTHBa

XpaHeHue obecrieueHust

PacripefienieHHbIl peecTp
JTAaHHBIX

CranzapT cMapT-KOHTpaKTa

CooTHoleHue ¢ 6a3oBbIM
aKTUBOM

MuHuUMasbHast IpoOHast
e IUHULIA

Iloramienue

3HayeHHe
Pecrniyb6mka Y30eKkucTaH
00O «Finance Invest Brok»

Axin AO «Y306eKCKHi MeTa/TyprudecKuit
KoMOuHaT», chopMUpOBaHHbIE B KOJTMUECTBE,
COOTBETCTBYHOILIEM KOJTMUECTBY HaXO/SALIUXCS B
obparrenny TokeHoB UZMKa

Pecniy6sinkaHcKasi poHzioBast bupyka «TommkeHT»

LleHTpa/bHBIN /IeTI03UTapUid 1IeHHbIX Oymar
Pecniy6siuky Y36ekucTaH (yueT akijdii Ha cueTe J1erio
OMUTEHTA)

briokuelin Mirasmanda (KpuIiTo-zerno3uTapuii)

ERC20

1 Token UZMKa cootBetcTByeT 1 akijuu AO
«Y30eKCKuil MeTasTypruueckuii KoMOMHaT»

TokeH TexHUYECKM AeuM A0 18 3HaKOB rocsie
3arAToMn.

MuHuManbHbIN pa3Mep onepauyy ¢ TokeHamu UZMKa
yCTaHaB/IMBaeTCs IPOBanziepoOM yCIIyT.

,HEHE)KHbIﬁ SKBHBA/IEHT CTOMMOCTHU I10rallideMbIX



Twn KpUIro-akTuBa

ToKeHOB B cyMax (UZS) nmu B Tokenax HUMO — no
BbIOODY BJIa/ienblia; IPU HEBO3MOXKHOCTH peasi3aLiuu
aKUMi — nepefiava akuyi (1 TokeH = 1 akius)

Ob6ecrnieueHHbIN aKTHBaMU WHBECTUIIMOHHBIN TOKEH

1.2. CpaBHeHHe 00eCrIeYeHHOr0 TOKeHa U TPAJAMIIMOHHOT0 BJ/Ia/[eHUs aKIJUAMH

CpaBHHTe/IbHBIN aHA/IU3

AcniekT

HemiMocTb

Hoctyn K
ornepauusam

CkopocTb
pacueToB

ITepenaua ripas
cobCTBeHHOCTU

IIpo3pauHOCTB
y4deTa

IToramienue /

BbIXO/] 13 dKTHBd

TpaauLMoHHOE B/1ajeHue
AKIMAMM

I[TpriobpeTeHUe JOCTYITHO B
paMKax yCTaHOBIEHHBIX
TOPrOBBIX JIOTOB; APOOHOE
B/Ia/IeHHe OTPaHUYEHO

TpebyeTtcst OTKPBITHE
OpOKepCKOro cueTa U cyeTa JIero;
orepariuy JOCTYITHbI B PaMKax
TOPTOBBIX CECCUU

OrpaHuueHa peXXMMOM pabOoThbI
OMP)KU U pacueTHOU

MH(PaCTPyKTYpbl

TpebyeT odopmiieHus uepes
OpoKepa U [Ier0o3UTapHyI0
cucTemy

Wudopmarysi XxpaHUTCS B
JleTI03UTapHBIX U BHYTPEHHUX
YUeTHBIX CUCTEMax

ITponaska uepe3 Opokepa B
paMKax TOPrOBBIX CeCCUI

TOKEHI/I3I/IPOBaHHbIe dKIIMN
(UZMKa)

IIpo6GHoe BnajieHKe: TOKEH
TeXHUUeCKHU JeuM 10 18 3HakoB
ocJIe 3arsAToun

Onepartyu AoCTynHbI 24/7 B
paMKax OJI0KueiH-

MH(PaCTPYKTypbl

duHanu3alys TUIIOBOU
TpaH3aKLUU — MeHee 3 CEeKYH/]

[Tepenaua ocymecrsiisieTcs
nyTeM [udpPOBOM TpaH3aKI[1HU B
pacripefie/ieHHOM peecTpe
(610Kuelin)

Brinyck, obpaiiieHue u
rioramieHve (GUKCUPYIOTCS B
pacnpe/ie/IeHHOM peecTpe
JAHHBIX

[Mpoja’ka Ha BTOPUYHOM pPbIHKE
OO TorarieHre y OMHUTEHTa C
T0J/lyuYeHreM JIeHe)KHOTO
sKkBUBasneHTa B cymax (UZS) nnmm
B TokeHax HUMO

Takum obpa3om, TokeH UZMKa umeeT 3HaunTe/IbHO OOJIBIIHIA TIOTEHIUA K TIPUMEHEHHUTO TI0
CpaBHEHMIO C TPaZULIMOHHBIMU (hOpMaMHU B/ia/ileHUsI akLWsMH, Oy yun obecrieueHHbIM UMHU.

1.3. OpranusanuoHHas CTPyKTypa

Okocuctema TokeHa UZMKa MOCTPO€HA Ha pa3rpdHUY€HHM 30H OTBETCTBEHHOCTH MEXIY

Y4aCTHHUKAMU,

yro obecreunBaeT IPO3PAYHOCTD,

PEryJIITOPHYIO  OTPeJe/IeHHOCTh U



Ha/IE)KHOCTh MOZie/id obecrieueHusi. YTIpaB/ieHHe TMPOIieCCaMy BbIMYCKa, yueTa U XpaHeHUs
OpraHu30BaHO TakuM 00pa3oM, uToObl COXpaHUTh OajlaHC MeXAy TeXHOJIOTHYeCKOH
3¢ heKTUBHOCTRIO U COO/M0IeHreM TpeOoBaHM 3aKoHOAaTebCTBa PecrtyO/iiku Y 36eKucTaH.

ITpr 3TOM MoJenb Mpe/flycMaTprBaeT UeTKoe (DYHKIMIOHANbHOe pa3fe/ieHHe MEeXAY YU4eToM
0a3oBoro akTvBa W IM(POBBIM YUETOM TOKEHOB: aKLMH, COCTaBsIOLMe obecrieueHue,
YUMTBIBAIOTCSI Ha CUeTe Jerno OMHUTeHTa B LleHTpasbHOM [ero3WTapuy LieHHBIX Oymar
PecriyOnmvky  Y30ekucTaH, TOTJa Kak BBIMYCK, perucTpaguss W obpaijeHrde TOKEeHOB
OCYILIeCTBJISIIOTCS B pacpe/ie/IeHHOM peecTpe /JaHHBIX.

OmureHT (OOO «Finance Invest Brok») ocymectBisier Bbiyck TokeHOB UZMKa,
dopmupyet obecrieuenuie B Buje akiuid AO «Y30eKCKui MeTaTypruueckuii KoMOUHaT» B
KOJINUeCTBE, COOTBETCTBYIOIIEM KOJIMUECTBY HAaxOAAIIUXCA B 0OpalleHud TOKEHOB,
VHULMUDYeT [OIOJIHUTe/IbHYI0 SMHUCCHI0 M IIOralleHre TOKeHOB, a Takxke HeceT
o0s13aTe/IbCTBA Te€pe/| B/iaZiesibllaMd TOKEHOB B COOTBeTCTBUU ¢ White Paper u PemieHneM o
BBIITyCKe. OMUTEHT obecrieunBaeT ro/ep>kaHrie COOTBETCTBUS MeXX/ly 00beMoM obecrieueHust
Y KOJIMUeCTBOM TOKEHOB B 0OpalljeHUH.

[eHTpaNbHBIA Aeno3uTapuii HeHHbIX Oymar Pecny0/MKH Y30eKHCTaH OCYIIECTB/ISET
L[eHTpa/IM30BaHHbIN y4eT W XpaHeHWe aKiui, c(hOPMUPOBAHHBIX B KauecTBe oOecrieueHust
o0si3aTesibCTB Mo TokeHaM UZMKa, Ha cueTax [Ierio B COOTBETCTBHM C 3aKOHO/ATe/TbCTBOM
Pecrny6/MKY Y30eKHCTaH.

Kpunro-aenosurapuii AO «Asterium» T0O/JJep)XKUBaeT 3/€KTPOHHYIO MIaTQopmy st
BBI[yCKA, PErMCTpPAliUM U XpaHeHWsi TOKeHOB. KpunTo-zieno3uTtapuil sIBSeTCS K/IHOUeBbIM
3/IeMeHTOM MH(PaCTPyKTyphl, rapaHTUPYIOLUM CO0Jt0[ileHrie HOpMaTUBHBIX TpeOOBaHUM U
MPO3pPavyHOCTh oneparui ¢ TokeHamu UZMKa B ripefiesiax CBOei KOMIETEHLUH.

ITonb30BaTe/NbCKUII cerMeHT — (U3MuyecKMe U IOpUJUYeCKHe JIMLa, KOHeuYHble
T0JIb30BaTe/IM SKOCUCTeMBI, TiprobpeTatolie TokeHbl UZMKa B ycTaHOB/IEHHOM TIODsIIKe U
WCMO/b3YIOLMe UX KaK WHCTPYMEHT LM(POBOro BjaJieHUs MpaBaMM Ha akuuu. VMeror
BO3MOXXHOCTb OCYILeCTB/IATh Ollepaljuyd C TOKeHaMu, BK/IIOYasd UX [epezady, XpaHeHUe U
VHULIMMPOBaHKe IIpOLieypbl MoraileHus C [0y4YeHueM [eHeXHOr'0 SKBUBa/leHTa B CyMmax
(UZS) nnu B TokeHe « HUMO» B COOTBETCTBUY C YCIOBUSIMU BbIITyCKa.

Peanu3aims TokeHoB UZMKa ocyltijecTB/sieTcss SMUTEHTOM U (KM/TK) Yepe3 JIMLIeH3UPOBaHHbBIX
TPOBaii/IepOB yC/IyT B chepe 000pOTa KPUMNTO-aKTHBOB.

1.4. METOAOJIOI‘I/IH OLl€HKH CTOUMOCTH BbINTYII€HHbIX TOK€HOB

ITox croumocTero TOKeHa UZMKa B 3aBUCMMOCTM OT KOHTEKCTa TIOHMMAaeTcCs IieHa
pa3meleHHst MO0 PhIHOYHAS 1[eHa Ha BTOPUYHOM PBIHKE,

1.4.1. lleHa npu NepBUYHOM pa3MellieHHH

Token UZMKa BeIIycKaeTcsi 10 1ieHe, (OpMHUPYeMOM UCXO/sI U3 CTOMMOCTH TIPUOOpeTeHust
akiuii AO «Y30eKckuii MeTasuTyprudeckuii KombuHat» Ha PecriybmmkaHcKou (hoH0BOM
oupike «TomKeHT» ¥ 3aTpaT OMUTEHTA, CBSI3aHHBIX C OpMUPOBaHKeM obecrnieuenusi. [1o 3Toit
LieHe OCYILeCTB/IsIeTCs IepBUYHOe pa3MelljeHre TOKeHOB.

Ecnu B COOTBETCTBYIOUIMM /leHb OpraHU30BaHHble TOPrM akKLUsM{A He IPOBOAWINCH JIMOO
ObUTM TIPUOCTAHOBJIEHBI, IIeHa OTpe/iesieTCss M0 WToraM OJIvbKakIield Tpe/iiecTBYOIei
TOPrOBOW CeCCUH, B XOZe KOTOPOM TaKue TOPry NpOBOAWMNUCH. [Ipy AUTeIbHOM PBIHOYHOM



cboe OMUTEHT BIpaBe NMPUOCTAHOBUTH BBITYCK TOKEHOB /10 BO30OHOB/IEHNSI OPraHW30BaHHBIX
TOPIOB.

1.4.2. IleHa Ha BTOPMYHOM PbIHKeE

Llena Tokena UZMKa Ha BTOpUYHOM phIHKe (hopMHpyeTcs B XOfe CBOOOJHBIX TOPTrOB Ha
IUIOLja/iKax IpoBaifiepoB yciayr B cdepe o060poTa KpUIITO-aKTHBOB U OIpeJessieTcst
COOTHOILIIEHWEeM CIpoca W Ipefjio)KeHUs. PbIHOUHasg lieHa MOXKeT OT/IMYaThbCs OT LieHbl
MepBUYHOI0 pa3MellleHus B 3aBUCUMOCTH OT KOHBIOHKTYPBI PbIHKA, OKAJAHUN YYaCTHUKOB U
JVUHaMHUKHM CTOMMOCTH aKLWi 6a30BOT0 aKTHBA.

1.4.3. CTOMMOCTH aKTUBOB B 00eCIieueHun

[Tpu Bomycke TokeHa UZMKa B obecrieueHre popMHUPYeTCsi COOTBETCTBYIOIIee KOTMUECTBO
akiuii AO «Y30eKCKMI MeTa/lTypruueckuii KomMouHat». 100% o0beMa HaXOAAIIMXCSI B
oOpaleHny TOKeHOB 00ecreurBaeTcsl akLUsIMA B KOJIMUYECTBe, SKBUBAJIEHTHOM KOJTMYECTBY
BBIIYIIIeHHbIX TOKEHOB, UCX0/s 13 cooTHoLIeHus 1 TokeH UZMKa = 1 akuus.

CTOMMOCTb aKTHBOB B 00ECII€UeHUH OTPeJesiseTCsl UCXOAS W3 TeKyIleld PhIHOYHOM IIeHBI
akiui. OlleHKa o0beMa obecrieueHust OCYIeCTB/ISIeTCS B INTyKaX aKIUi, YUUThIBAEMbIX Ha
000co6/1eHHOM cueTe Jerno OMUTeHTa B lIeHTpa/ibHOM JIETIO3UTApUM LIEHHBIX Oymar
Pecrny6/MKY Y30eKHCTaH.

BbInycK HOBBIX TOKEHOB OCYILIeCTB/ISIETCS] UCK/TFOUMTETLHO TIPY YCI0BUU MpeiBapUTeTbHOr0
(hopMHUpPOBaHUS COOTBETCTBYIOIIETO KOJIMUECTBA aKI[Ui B 00eCTrieueH!H, UTO UCKTFOUaeT PUCK
HeoOecrieyeHHOW SMUCCHU.

Iloramenve TOKEHOB COTIpOBOXAAETCA  COOTBETCTBYHOLIMM  YMEHbIIEHUEM obneMa
obecrieueHus MPOITOPLIMOHA/IBHO KO/IMYECTBY COXYKEHHBIX TOKEHOB.

Wubopmariyisi 0 BbITYyCKe U TOTallleHUH TOKEHOB OTPA)KAeTCsl B PaCIpe/ie/IeHHOM peecTpe
(6nokueiine).

1.4.4. MexaHu3M CTAOH/IH3AIMH

[TockonbKy 1ieHa TOKeHa (OpPMUPYeTCsi Ha BTODUUHOM pbIHKE Ha OCHOBe Crpoca M
TIpeJ/IOKeHUs], B OT/e/bHble Mepro/bl BO3MOXXHBI OTK/JIOHEHHS OT PbIHOYHOM CTOMMOCTHU
COOTBETCTBYIOIIEro KOJMUeCTBa akLyii 6a30BOro aKTHBa.

B nemadax MHHHUMM3ALKUKU TdKHUX OTKJIOHEHUH MpUMEHSETCA COBOKYITHOCTL C/I€AYIOIIMX
MeXdaHHU3MOB.

MexaHu3M IPpHU NPEBLIIIEHHUH CITPOCA HAJ MIPpeA/I0KEHUEM

B ciyyae ycTOMUYMBOrO TmpeBbIIeHWs] PBIHOYHOrO crnpoca Ha TokeH UZMKa Hap ero
Tripe/iyioykeHrueM Ha BTOPUUHOM DbIHKe:

1. DMuTeHT BIIpaBe OCYLLeCTBUTH [JOIOHUTEIBbHYIO SMUCCHI0 ToKeHoB UZMKa.

2. [omonHWTeNbHas  SMHUCCUS  BO3MOXKHA  WCK/IIOUWTENIbHO  TIPU  YCJIOBHM:
MpeiBapUTEe/ILHOTO TPUOOPETEHUsT COOTBETCTBYIOIIEro KojuuecTBa akiuii AO
«¥Y30eKCKUI MeTa/UTypruueckuii KOMOWHAT»; 3aunC/IeHUs yKa3aHHbIX Ak Ha CUeT
nerno OMuTeHTa B L|eHTpa/sbHOM [IeMIO3UTApUM; PErUCTPAliU BBIMYCKA B KPUITO-
JleTI03UTapyu.



3. Tlocsie pervcTpalyy BbIMyCKa TOKEHBI 3aUMC/ISFOTCS Ha KOIeJeK DMUTEHTa U MOTYT
ObITb pa3MellleHbl Ha PbIHKE Yepe3 JIMIIEH3UPOBAaHHBIX MPOBAWJEPOB YCIyT B cdepe
0060poTa KpUIITO-aKTUBOB.

TakuM o00pa3oM, yBelWUyeHUe TIPe/JIOKEHUs] TOKEHOB IIPU POCTe CIpoca CIOCOOCTBYeT
YCTPaHEHUIO LIeHOBOM IIPeMUM U BbIPaBHUBAHUIO DLIHOYHOM CTOMMOCTH TOKeHa
OTHOCHUTE/IbHO CTOMMOCTH 0a30BOTO akTMBa — akiuii AO «Y30eKCKUH MeTa/uTyprudyecKui
KOMOUHAT».

MexaHu3M NPU NpeBbILIEHUH NPeAI0)KeHNs Haji CIIPOCoM

B cnyuae cHKeHMsI pIHOUYHOTO cripoca Ha TokeH UZMKa u gpopmupoBaHusi U30BITOUHOTO
TNpe//I0KeHUs1 HA BTOPUUHOM PBIHKE (UTO MOJKeT BbIpakaThCsl B TOPrOBJie TOKEHa C JUCKOHTOM
K CTOMMOCTH aKL[1i), TPUMeHSIeTCsl CIeJyIOIIUN MeXaHU3M:

1. Bsagenbubl TOKEHOB BIpaBe WHULIMUPOBATH MPOLIEAYPYy T[OralleHds TOKEHOB Y
OmuTteHTa. [Ipy norameHyud TOKEHOB DMUTEHT OCYILeCTB/IIeT CIIMCaHWe TOKEHOB U3
obpairieHusi (C TIOCTEAYIOUMM MX CKWTAHWEM), pealM3yeT COOTBETCTBYHOIIlEee
KOJIMYeCTBO akuii Ha POB «ToKeHT» U epefjaeT ByiajenbLy JeHe>KHbIM SKBUBA/IEHT
ux croumoctd B cymax (UZS) Ha OaHKOBCKUHM CueT Biajiesiblia JIMOO B TOKEHe
«HUMO» B ycraHoBieHHOM Iopsake. CokpallleHue KOoJM4YeCcTBa TOKEHOB B
oOpallleHHH yMeHbIIIaeT PBIHOYHOE TIPeJJIOKEHHe U CIOCOOCTBYeT yCTpPaHEHHUIO
LIeHOBOT'O JJMCKOHTA.

2. B uensix nojaeprkaHus JIMKBUAHOCTU MOXKET MIPUBJIEKATbCS MapKeT-MelKep, KOTOPbIU
BIIPaBe OCYIIeCTB/ISITh BBIKYT TOKEHOB 110 PHIHOYHOM WK OJTM3KOM K PIHOYHOM 1]eHe, a
TaK)Ke UCI0/Ib30BaTb MHCTPYMEHThI XeJP)KHPOBAaHUs Ha OpraHU30BaHHOM (hOH/I0BOM
PbIHKe [/ yIpaB/ieHus LIeHOBBIMU PHCKaMHU.

Uror:

OrnvcaHHble MeXaHW3MbI HallpaB/ieHbl HA COKpAllleHWe OTKJIOHEeHHs PbIHOUYHOM LieHbl TOKEeHa
UZMKa OoT CTOMMOCTA COOTBETCTBYIOILIIEr0 KOJMYeCTBa akKLUWWA. OMUTEHT He rapaHTHpyeT
OTCYTCTBUS TaKOI'O OTK/IOHEHUs], He YCTaHaB/IMBaeT ero IpejebHOro pasMepa: LjeHa TOKeHa
Ha BTOPUUHOM pbIHKe (OPMHUDPYeTCs COOTHOIIEHWeM CIpoca U TIPeAJIOKEHUs] U MOXKeT
CyL|eCTBeHHO OT/IMYaThCs OT CTOMMOCTUA ba30BOro akTvBa, B TOM UuMC/ie B MIepUO/bI, KOrja
opraHu3oBaHHbie TOPru Ha PDb «TowkeHT» He nipoBodTCA. Hamnune MexaHr3Ma roraiieHus
TOKEHOB C TOJTyYeHUEeM [IeHEe)KHOTO SKBHBa/IeHTa CTOMMOCTH akLui B TokeHe « HUMO» nnu
cymax (UZS) dopmupyeT 5KOHOMMUYECKYHO CBSI3b MeXKAY PbIHOUHOW LIeHOW TOKeHa W
CTOMMOCTBIO 0a30BOT0 aKTHBA, HO He 00ecrieurBaeT WX MOJTHOTO COBITA/|eHUS.

[oronHuTeNbHBIN BBIMYCK TOKEHOB OCYILECTB/SIETCS] WCK/IHOUUTENBHO MPU (POPMUPOBAHUU
COOTBETCTBYIOI[ETO KOJIMUECTBA aKIUH B 00eCreueHuH, UTO HCKIFYAaeT BO3MOXKHOCTb
Heo0ecrieyeHHOW SMHUCCHU U M30BITOUHOTO TIPe/IJI0KEHNS TOKEHOB.

[Toraienue COTIPOBOXXOAETCA ITPOIIOPUHWOHA/IBHBIM YMEHBIIEHHUEM obbema 066CH€‘-I€HI/IH, 4To
noanep>XvBaeT COOTBETCTBHME MeXXAY KOJJIMYeCTBOM TOKEHOB B O6paH_IEHI/II/I u Cl)aKTI/IIIECKI/IM
KOJ/JIM4YeCTBOM aKL[I/IfI.

Takasgs MoOJie/ib CHW)KAeT B/MsSHUE KPAaTKOCPOUHBIX CIIEKY/ISTUBHBIX KOJebaHWH U
obecrieurBaeT IMpe/CcKa3yeMoCTb 0OpallleHHs TOKeHa B TIPUBS3KE K CTOMMOCTHM aKIMii Kak
0a30BOro akTHBA.



KnroueBbIMU hakKTOpPaMH PHCKa OCTAFOTCSI PhIHOUHBIE KOjieOaHUsI 1ieHbI aKI[|H, a TAK)Ke PUCKH,
CBsI3aHHbIE C JIMKBU/JHOCTbIO BTOPUYHOTO PbIHKA. PIHOUHBIM PUCK COOTBETCTBYeT MPHUPO/ie
CaMMX aKLMK KaK WHBECTUIL[MOHHOTO0 MHCTPYMEHTa; UHbIe PUCKH, CBsI3aHHBIE C oOpalieHuem
TOKeHa, packpeiTbl B pasfene 4. [lomHoe obecrieueHne TOKeHa akLuUsMU (opmupyeT
YCTOMUUBYH SKOHOMHUYECKYH0 0CHOBY obOpatenust UZMKa.

1.5. IIpaBa B/1aje/ibLieB TOKEHOB
Bnagenbiipl TokeHoB UZMKa 006/1a1a10T C/1e/IyIOIIMMU PaBaMMU:

* MpaBO BJaJleHUWs U XpaHeHuss TOKeHOB UZMKa B TmofJep)KUBaeMbIX KPHUIITO-
KOLLIe/IbKax;

* 1paBO rnpuobpeTeHus (MOKyNku) TokeHoB UZMKa Ha mepBUYHOM WM BTOPUUYHOM
PBIHKE uepe3 MpoBakiiepoB ycayr B chepe 000poTa KPUIITO-aKTHBOB;

* 1paBo oTuyxJeHus TokeHoB UZMKa, Bk/Itouast X Npojiaxy Wid nepefadyy TPeTbUM
nvLam;

* mpaBo oOMeHa TokeHOB UZMKa Ha WHbIe KPUTITO-aKTUBBI JTMO0 /I€HEXKHBIE Cpe/ICTBa
Ha Mo/ Jiep>KUBaeMbIX TOProBbIX M1aTdhopMax;

* [paBO MWHULMUPOBATL MpoLeAypy IMoraileHus TokeHoB UZMKa c¢ mnonayudeHueMm
JleHe)KHOT0 5KBUBa/IeHTa CTOMMOCTH COOTBeTCTBYIOLLEr0 KOJIMUecTBa akL{uil B TOKeHe
«HUMO» unu cymax (UZS) B nopsifike, ycTaHOB/IeHHOM HacTosiium White Paper;

* TMpaBO Ha TOJiydyeHWe BBITIAT, (POPMUPYEMBIX 3a CUeT AUBUJEHZOB, (aKTUUueCKu
MOJTyUeHHbIX OMWTEHTOM T10 aKI[UsM, COCTaBJISIIOIIMM oObecrieueHue, B TIOPSZKe,
npegycMoTpeHHOM pa3zesiom 1.10 Hacrosiiero White Paper;

* mpaBo peanu3oBaTb ToKeHbl UZMKa Ha BTOpUYHOM pbIHKe Yyepe3 MpoBaii/lepoB yCIyT
B chepe 000poTa KPUMTO-aKTUBOB B COOTBETCTBUM C TTPaBU/IAMU COOTBETCTBYIOIIIETO
TIpoBaiijiepa yCIyT U IeUCTBYIOIIUM 3aKOHOZATe/TbCTBOM.

YKazaHHbIe OTiepariiy OCYIeCTB/ISIOTCS Ha PIHOUHBIX YCJIOBHUSIX U MOTYT COTIPOBOXK/IAThCS
rpUMeHeHreM KOMHCCHM, YCTaHOBJEHHbIX OMHWUTEHTOM U (WIM) COOTBETCTBYHOIIUMU
cepBrucamMH. Pa3mep KOMHUCCHMI [OBOJUTCSA [0 B/aJie/IbleB TOKEHOB [I0 COBEpIIeHUs
COOTBETCTBYIOLL[eH OTepariyu.

1.5.1. IIpaBa, He npeocTaBasieMble TokeHOM UZMKa

Token UZMKa He siBjisieTCs akijuell U He BjieueT BO3HUKHOBEHMS Y ero Bjajiesiblia cTaTryca
akiuoHepa AO «Y30eKCKHi MeTa/UTypruueckuii KOMOMHAT».

Bnapgener; Tokena UZMKa He o61aaet, B YaCTHOCTH:

® [IpaBOM ro0Ji0Ca ¥ MPaBOM YyYacTHs B 0011[eM COOpaHUHU aKI[MOHEPOB, a TaK)Ke UHBIMU
MpaBaMM Ha yuyacTe B yripaBjieHur OOIiecTBOM;

® [IpeUMYIIeCTBeHHBIM PAaBOM MTPUOOPETEHUS AOMOTHUTEILHO pa3MeIlaeMbIX aKLUh 1
VHBIX SMHUCCUOHHBIX 1[eHHbIX Oymar OO11iecTBa;

e paBoM TpeboBaTh oT OOIIIeCTBa BLIKYIIA aKIIMi, a TAK)Ke TTPaBOM Ha I0JTyUeHHe yacTu
umyiiectBa OOIeCTBa TPU €ro JIMKBU/IAL|Y;

® [IpaBOM PACIOPSDKATLCA AKLMSMHU, COCTAB/ISIFOIIMMI 00ecrieueHre, JaBaTh yKa3aHUs B
OTHOIIIEHUM UX yUeTa, TOJIOCOBAHUS 110 HUM /MO0 MX OTUYKIEHHUS;

® [paBOM TMO/yUYeHUS] JUBHEH/IOB HeriocpeAcTBeHHO 0T AQO  «Y30eKckui
MeTa//Typruueckuii KOMOWHAT», a Takxke TMpaBoM TpebGoBaHus K lleHTpanbHOMY



JleTIo3UTaprio LeHHbIX Oymar Pecriybimku Y36ekucTaH: OOsI3aHHBIM JIMLIOM Tiepef
BJIa/IeJIbL[eM TOKEHa SIBJIIeTCS MCK/TFOUUTeIbHO OMUTEHT.

AO «Y30ekckuii MeTa/UTypruyeckKiuii KOMOMHAT» He SIBJISIeTCS] yUaCTHUKOM BBIITyCKa TOKeHa
UZMKa, He nprHUMaeT Ha cebst 06s13aTe/IbCTB Niepe/] B/la/ie/ibliaMy TOKEHOB U He OTBevaeT Io
obsi3aTesibcTBaM OMuTeHTa. Bhimyck TokeHa UZMKa He Bjieuet fijisi yKa3aHHOTO OOITiecTBa
KakKHXx-1100 06s13aHHOCTel 110 pacKpbITUIO MH(POPMALUK BJiafiebliaM TOKEHOB.

1.6. ITponecc BeINyCKA TOKEHOB

Beimyck TokeHoB UZMKa ocyliecTB/sieTcsi OMUTEHTOM TIPU YCI0BUW MpeABapUTeTbHOIO
(hopMHUPOBaHUSI COOTBETCTBYIOIIEro KommuecTBa akimid AO «Y30eKCKUi MeTa/lTypruuecKuit
KOMOHMHaT» B 0becrieyeHUH.

BBIHyCK TOKEHOB OCYLIeCTBJ/IAETCA 110 MHULIUATHUBE OMUTEHTa U BK/II0UaeT dleayromye 3Taribl:

1. OmureHT mnpuoOpeTaer obecrieueHne B BuAe akiuid  AO  «Y30eKkckuit
MeTa/UTypruueckuii KOMOMHAT» B KOJMYEeCTBe, PABHOM KOJIMUECTBY TUIAHUPYEeMbIX K
BBIITYCKY TOKEHOB, UCX0/s 13 cooTHoLIeHus 1 TokeH UZMKa = 1 akuus.

2. AKIMY 3a4MCIISIFOTCS Ha CUeT Jlerlo OMUTeHTa B LleHTpanbHOM /IeTI03UTapuy LIeHHBIX
Oymar Pecrybmvky Y30eKucTaH B yCTaHOB/IEHHOM 3aKOHO/IaTe/TbCTBOM TIODSIAKE.

3. Tlocne noaTBepKAeHus1 popMUPOBaHUs 0bOecriedeHrsi OMUTEHT HarlpaBJisieT CBeJleHust
0 BBIMYCKe B KpUNTO-Zlero3utapuil. Kpunro-genosurapuii npoBepsieT KOPPeKTHOCTh
Trpe/iCTaB/IeHHbIX JAHHbBIX U OCYLLeCTBIIsIeT PeruCTPaLMio BbIITyCKa B pacrpezie/leHHOM
peecTpe /IaHHbIX.

4. Tlocne pervcrpauyu BbIIIyCKA TOKEHBbI 3aUYMC/ISIOTCA Ha KOLIejeK OMUTeHTa |
pasMerratoTcs B COOTBETCTBUH C 1. 1.4.1.

1.7. ITpouecc noramieHusi TOKEHOB

1.7.1. Bnagener; TokeHoB UZMKa BripaBe moTpeboBaTh UX TOTAIIeHUs], 10/IaB OMUTEHTY
3asBKy Ha rioraiieHue 1o ¢opMe U CriocoboM, KOTopble pacKpbiThl Ha CailTe DMHTEHTa.
[TorameHHble TOKeHbI C)KUTAIOTCS B pacrpeie/IeHHOM peecTpe JaHHbIX.

Takke B C/ayuyae TIpeBbIllIeHHsI T[IPeAJIOKEHUSI TOKEHOB HaJ CIPOCOM BO3MOJKHO
COOTBETCTBYIOII[ee TTOTallleHHe [I7ist BLICBOOOXK/I€HUS TMKBUAHOCTH.

[Ipouecc noramenuss (oxkuranus) TokeHoB UZMKa ocyljecTBiasieTcs C MOIyYeHHEM
BJIaZle/IbL[eEM [IEHE)KHOTO SKBUBa/JIeHTa CTOMMOCTM COOTBETCTBYIOIIErO0 KOJIMYECTBAa akKLMHK B
TokeHax «HUMO» umu B cymax (UZS) B mopsiike U Ha YCJIOBUSIX, NPeJyCMOTPEHHbIX
3aKOHO/aTebcTBOM Pecriybnvku ¥Y36ekuctan v HactosituM White Paper.

[lpaBo Ha moraimieHve TokeHoB UZMKa peanusyeTcss BiafiesiblieM, TIPOIIe/IINM
naentudukanuio (KYC umu KYB) y OmurenTa. Bragenel, He mpolieiinii ueHTU(GUKALUIO
mibo B OTHOIIEHWM KOTOPOTO  BBISIBIEHbI  OOCTOATeNbCTBA,  TPeJyCMOTPEHHbIe
3aKOHO/IATe/TbCTBOM O MIPOTHUBO/IEHCTBUM JIeTaI3alid JOX0/I0B, TTO/TyUeHHBIX OT MTPeCTYITHOU
JIeITeTbHOCTH, He BIpaBe TpeOOBaTh TIOTAllleHWs] TOKEHOB [0 YCTPaHEHWs TaKUX
00CTOSITE/ILCTB; TPU 3TOM 3a HUM COXPAHSIETCS MPABO OTUYXKIEHUS] TOKEHOB Ha BTOPUYHOM
PBIHKe.



[TorarieHrie TOKEHOB OCYIIIECTBIISIETCS B CPOK He mo3aHee 20 (aBaAnaT) pabounx JHeH ¢ AaThl
MIPUHATUS DOMHUTEHTOM 3asBKM Ha TIOTallleHWe TIPY CBOEBPEMEHHOM COOJTFO/IEHUM YC/IOBUM,
yKa3aHHbIX B 1. 1.7.2.

1.7.2. B oTBeT Ha 3asiBKy Ha IoraileHre OMUTEHT HarpaBs/sieT Bjaje/blly yBeJOM/IeHUE, B
KOTOPOM COOOII[aeT ajipec ToraiieHuss B paciipe/ie/IeHHOM peecTpe JaHHbIX (O/i0KueiiH) u
VHbIe TTapaMeTphl MepeBo/ia.

Brazgener; o0si3aH B TeueHWe 36 (TpUALATH IIIeCTH) YaCOB C MOMEHTA HarpaB/eHUsS
yBeJOMJIEHUS 3aUMC/IMTh Ha a/ipec ToralleHrs TOKeHbl B KOJIMUeCTBe, YKa3aHHOM B 3asiBKe.
[lepeBO, TPOM3BOAUTCA C KPUIITOKOIIE/NbKa, YKa3aHHOrO B 3asiBKeé U IIpPOLIeJIIero
BepUUKaLIMI0 DMUTEHTOM.

Ec/i TOKeHbI He 3a4KC/IeHbl B YKa3aHHBINA CPOK U/ 3aUKMC/IeHbl He B TIOJTHOM o0beMe, 3asiBKa
Ha TorailieHve CYMTaeTCsl 0TO3BaHHOM. Braziesner] BripaBe 1oiaTh HOBYHO 3asiBKY.

MuHuManbHas CTOMMOCTb TOKEHOB IO OJIHOM 3asiBKe Ha I[oraileHue — CyMMa B
HalMOHAaIbHOM BastoTe, S5kBUBaneHTHast 10 000 (gecsitu Thicsiuam) gosiapoB CIIIA 1o Kypcy
LlenTpansHoro 6aHka Pecriybimku ¥Y30ekucTaH Ha [jaTy Mofaun 3assBKH. 3asBKY Ha MEHBIITYIO
CyMMy OMHUTEHT K UCTIOJIHEHUIO He TIpUHUMaeT. Takue TOKeHbI Biiajiesiel] BIipaBe Mpo/iaTh Ha
BTODUYHOM DbIHKE.

Ha pmary mnomaun 3asiBKM y B/ajefblia JIO/DKEH ObITh OTKPBIT CUET WM KOIIeJeK,
COOTBETCTBYHOIL[HI BIOpAaHHOMY CTIOCO0Y:

a) MPH BBIIVIaTe B CyMaX — 0AaHKOBCKUI CUeT B HAl[MOHA/IbHOU BaJIFOTe, OTKPBITHIM Ha UMSI
BJIaZieiblja B KOMMepUueckoM OaHke Pecry6MKy Y30eKHCTaH;

0) mpu BbiuIaTe B ToKeHax «HUMO» — KpUITO-KOILIE/JIeK, COBMECTUMBIN C TOKEHaMH
«HUMO» wu mipuHafjie)kaliuii Biajienblly. Ajipec KolllefbKa yKa3blBaeTcsi B 3asiBKe U
MPOXO/IUT Bepu(UKaIio IMUTEHTOM Ha MPHUHA/IeXKHOCTh BaleNbIy;

B) MpH Nepejayve akiuii B cJiyyae HEBO3MO)KHOCTH peasiu3aliiy aKIMi /JIsl NOoramieHus
— CYeT /IeTo, OTKPBIThIA Ha UMs Biajenblia B LleHTpasbHOM /IeTI03UTapuy 1|eHHbIX OyMar.
[Tepesaya akIyii OCYIIeCTB/SIETCS TOMBKO B I[€/IbIX aKI[USAX: OJHA aKI[Us TIepejaeTcs 3a O/IUH
1|e/IbIM TOKeH. /[poOHast YacTh TOKEHA aKivel He TorallaeTcsl.

BebirniaTa /leHe)XHbIX CpefiCTB, repeBoj, TokeHoB « HUMO» u miepeziaua akiiMii Ha cueTa U
KOLLIeJIbKY TPeTbUX JIML] He 10Ty CKarTCS.

CymMa, nogesxanias Beiriate B cymax (UZS) v B TokeHax « HUMO», paccuMTbiBaeTcs
WCXOJs W3 BBIPYUKH, OTyYEeHHOM OT peajv3aliiy COOTBETCTBYIOLEro KOJIMuecTBa aklivi Ha
P®b «TomkeHT» Ha [ary IorauleHus, 3a BbIYETOM Ha/JOroB U KOMWCCUM OMHUTEHTa U
pacxo/ioB, CBSI3aHHBIX C peanu3aledl ak(ui (OMpP>KeBbIX, OPOKEPCKUX U Jer03UTapHBIX
KOMUCCHM).

[Tpu BeimaTe B TokeHax HUMO Bnazesnblly nepeuucsieTcs KoinuectBo TokeHoB HUMO,
5KBUBAJIEHTHOE 3TOM CyMMe.

OMUTEHT BIIpaBe€ OTKad3daTb B IIOrdlli€eHUH mbo MPUOCTAHOBUTL €ro HCIIOJIHEHHE TIpU
OTpHULATEe/IbHBIX pe3yJ/ibTaTaX I/I,E[EHTI/ICI)I/IK&IL[I/II/I BJ/laZieJiblid, BBIABJIEHUUW TIPU3HAKOB onepauI/If/i,
noajexalmuyx KOHTPOJ/IK0O B COOTBETCTBHMM C 3daKOHOAATE/JIbLCTBOM O HpOTHBO,Z[EﬁCTBHH
Jlerajn3dli A0X040B, IIOJYUYEHHBIX OT HpeCTyHHOﬁ AedaTe/IbHOCTH, q)HHaHCI/IpOBaHI/II-O



Teppopv3Ma M (PUHAHCHPOBAHUIO DPACIPOCTPAaHEHUs] OPYXKUSI MacCOBOTO YHHUUTOXKEHMS,
Ha/IMYMX OTPAaHUUEHUM, YCTAHOBJEHHbIX YIOTHOMOYEHHBIMU OpraHamMu PecrnyOsiku
Y30ekucTaH WIM WHOCTPAHHBIX TOCYZApCTB, a Takke B T€pUOJ TIPUOCTAHOBJIEHUS
OpraHU30BaHHBIX TOPrOB aKIMSMHU WJIK UHOTO PHIHOYHOTO COOSI.

[ToraiieHye COTIPOBOK/AETCS TIPOTTOPIIMOHAIBHBIM YMeHbIIIeHHeM 00beMa 00ecrieueHusi, UTo
obecrieurBaeT TIOCTOSIHHOE COOTBETCTBHE KOJTMUECTBA HaXOSIIUXCS B 0OpalljeHUU TOKeHOB
KOJIMYECTBY aKIUi B 00ecrieueHnu.

KpunTo-zeno3urapuii oCyIllecTB/sieT TPOBEPKY KOPPEKTHOCTH CBeJeHWM O TorallleHuu
TOKEHOB U (pUKcHpyeT (PaKT UX CKUTAHUS B pacrpezie/ieHHOM peecTpe JaHHBIX (O10KUeliH).

B cnyuae HEBO3MOXKHOCTH peasiM3al[ii aKI[Uii TorailieHre UCTIOMHSIeTCST OMUTEHTOM TyTeM
repejilauM BJIaZieiblly TOKEHOB COOTBETCTBYIOIIETO KO/MuecTBa akimid (1 TokeH = 1 akius).
[7ist 3TOTO BRajenel] Jo/KeH UMeTh cueT fiero B LleHTpasbHOM Jiel03UTapuM; pacxo/bl Ha
riepeBO/l, aK1[Mii HeceT BJiafiesiell.

OMUTEHT He HeceT OTBETCTBEHHOCTH 3a HEHCIIOJHEHUe WU HeCBOeBpEMEHHO€E HCITO/IHEHHUE
00513aTe/ILCTB 110 MOTrallleHUI0 TOKeHOB U BBII/IAT, €C/IM OHO BBI3BAHO apPeCTOM, 6HOKHPOBKOﬁ
WJIN UHBIM OI'DAHUYEHHUEM B OTHOLLEHWN aKL[HfI, COCTaBJIAOIIUX o6ecnequI/Ie, TOKEHOB W/IN
AEHEXXHBIX CPeACTB, HA/IOKEHHBIM YTTO/THOMOYE€HHBIM I'OCYJdpCTBEHHBIM OPraHOM WJ/IN CYZ1OM.

1.8. ITepegaua mpaB cOOCTBEHHOCTH Ha TOKEH

Beinyck TokeHoB UZMKa cuuTaeTcs 3aperuCTpUpOBaHHBIM C MOMEHTa BHECeHHUs KPUIITO-
Jlerio3uTapreM CBeJleHUI O HeEM B peeCcTp KPUIITO-aKTMBOB B COOTBETCTBUM C IlosioykeHueM o
TOpSi/IKe BBIMTYyCKa, PEerrucTpalji BBITyCKa W oOpalleHus KpUITO-aKTUBOB pe3u/ieHTaMH
Pecriy6iku Y36ekucrad (per. Ne 3397 ot 28.11.2022 1.).

[TpaBo cobcTBeHHOCTH Ha TokeHbl UZMKa Bo3HMKaeT y mpruoOpeTaTesisi C MOMeHTa BHECEHHST
COOTBETCTBYIOILleM 3alMCU B paclipefie/ieHHbId peecTp JaHHbIX M OTpaKeHWs TOKEHOB Ha
OanaHce BrazenbLa.

[Tepemaua mpaB Ha ToKeHbl UZMKa ocyljecTBiseTcs IyTeM COBeplleHUs TpaH3aKLUU B
pacnpe/iesieHHOM peecTpe laHHbIX (6/10KueliH). C MOMeHTa OTpakKeHusl TpaH3aKLIMU B peecTpe
MpaBO COOCTBEHHOCTH MEPEXOAUT K HOBOMY BJIafIeNbLly.

[Tepesaua TOKEHOB MOXKET OCYIL{eCTB/IATHCS:

* [IpU MIePBUYHOM pa3MellleHHH TOKEHOB;
* B paMKax C/leJIOK Ha BTOPUYHOM DbIHKE;

* B pe3yiabTaTe oOMeHa Ha WHbIe KPUIITO-aKTHUBbI B TOPsJKe, TMpeAyCMOTPeHHOM
MpaBWJIaMM COOTBETCTBYIOLETO TIPOBaiiiepa ycayr B cepe 000poTa KPUMNTO-aKTUBOB
U JIeHCTBYIOLIUM 3aKOHO/|aTe/TbCTBOM.

Bnapgemner; TokeHoB UZMKa BripaBe pacriopsikaTbCsl TIPUHAAJIEXKAIUMUA €My TOKeHaMH T10
CBOEMY YCMOTPEHWIO, B TOM UHCJe OCYIIeCTB/IATh HX OTUyXKAeHHe, 0o0MeH /HbO
VHULMMPOBaTh TIPOLeAypY MoramieHus (CKUraHusi) B TOpsi/ike, YCTaHOBJIEHHOM YCIOBUSIMU
BbIITyCKa.

Kpurnro-gernosutapuii obecrieuriBaeT ydJeT TpaB Ha TOKEeHbI, (MKCALMIO TIepexofa IpaB
COOCTBEHHOCTH U TpejoCcTaB/ieHre MHpOpPMaly BafiebliaM B YacTH COBEpILEHHBbIX WMH
oreparui.



Crniopsl, BO3HUKAIOIIME B CBSI3U C Bra/leHUeM, repejadeii U rnoraiieHueM TokeHoB UZMKa,
pa3pelIarTcsi B COOTBETCTBUM C 3aKOHO/IaTe/IbCTBOM Pecry6sinky Y30eKucTaH.

1.9. KopniopaTuBHbIe /IeiCTBUSA 110 0a30BOMY aKTHBY

KopriopaTuBHbIe feiicTBus, coBepiaembie AO «Y30eKCKUi MeTa/uTyprudeckuii KOMOMHAT» B
OTHOIIIEHUH aKIUi, COCTaB/ISIOIMX obecrieueHre, MOT'YT BJUSATh Ha KOJIMYECTBO U CTOUMOCTh
TaKMX aKLOW{ W, COOTBETCTBEHHO, Ha COOTHOLIeHWe Mexny TokeHoM UZMKa u 6a30BbIM
aKTUBOM. B Takux ciy4asx OMUTEHT [pUMeHsIeT KOPPeKTUPOBKHY, OIIMCAHHbIe HIKe.

JIpo0/ieHre U KOHCOTUAAMA aKui. [1py apobieHun (CriiMTe) WiM KOHCOMUJALIMY aKLAH
KO/IMYeCTBO aKIui B oOecrieueHWH W3MeHsieTcsi 6e3 M3MeHeHUsT COBOKYITHOM CTOMMOCTHU
obecnieuenust. CooTHoleHHe «1 TOKeH — 1 akiysi» TIpY 3TOM COXPAHSETCS 3a CUET U3MEHEeHHSI
KOJIMYeCTBa HaXOJSIIUXCs B 0OpallleHuH TOKEHOB: TPH APO0IeHHH DMUTEHT OCYILeCTBIISET
JIOTIOJIHUTE/TbHYI0 5MHUCCHI0 TOKEHOB UM WX HauWC/ieHWe BjafiesibliaM TMPONMOPLIMOHATBHO
KOJIMUeCTBY TOKEHOB, YUTeHHbIX 3a HUMM Ha [JjaTy KOPPEeKTUPOBKH; TPU KOHCOIWUJALUU
COOTBETCTBYHOII]ee KOJIMUeCTBO TOKEHOB CITUCHIBAETCS (CKUTaeTCsl) B TOM >Ke MPOMOPLIUH.

IIpuocTaHoOB/IeHHEe TOProB M HCK/IUEHHe aKIUM M3 KOTHPOBA/IBHOIO CIIMCKA.
[IpyocTaHoB/ieHWe  OpraHW30BaHHBIX TOPrOB  aKLUSIMH, MCK/IOUeHWe  aKUuh U3
KOTHPOBAJILHOT'O CITHCKa MO0 WHOe MpeKpallieHre X oopallieHrsi Ha OpraHM30BaHHOM PbIHKe
TIPU3HAETCS PHIHOYHBIM cOoeM. B riepro/] ppiHOUHOT0 cO0s1 OMUTEHT BrpaBe NPHUOCTaHOBHUTD
BBIIYCK U TioramieHue TokeHOB UZMKa wu mepeHecTd JaTy oripefiesieHust LeHbl [10
B0300HOB/IeHUS TOProB. Ec/ii peIHOUHBIN COOM TIPOZI0/DKaeTcst Oosiee CPOKa, yCTaHOBIEHHOTO
YCJIOBUSIMH BBITTYCKa, HACTyTaeT COOBbITHE TIPEKPaIl[eHHsI BbIITyCKAa B COOTBETCTBUHM C Pa3/ie/ioM
1.11.

Peopranusanus ¥ BbIKYN akinui. [Ipu peopraHusaiiyy, BeiKyTe akiui OO1ijecTBom 160
MIPYHYAUTEILHOM BBIKYTIE aKIMid DMUTEHT T10 CBOeMY BbIOOpY 3ameHsieT 06a30BbIii aKTHB Ha
LleHHble Oymaru Wid WHOe HMYIeCTBO, TOJydyeHHble B pe3yJbTaTe TaKoro COObITHs, C
COXpaHeHWeM COOTHoIleHus1 «1 TokeH — 1 eguHuIla 6a30Boro akTvBa». IIpu yBeslMueHUH
KOJIMYeCcTBa e[MHHUL] 0a30BOT0 akKTMBa OMHUTEHT OCYILeCTBJIST AOTOTHUTEbHYI IMUCCHIO
TOKEHOB M UX HauWCJIeHNe Biia/iesibliaM MPOTOPLMOHAIbHO KOJIMYeCTBY TOKEHOB, YUTEHHBIX 3a
HHMMU Ha [jaTy KOPPEKTUPOBKU; IPX YMEHbIIIEHUH — COOTBeTCTBYHOLLlee KOJIMYeCTBO TOKEHOB
crvchiBaeTcsi (CKUraercs) B TOW ke mporopuuu. Ecmm  coxpaHenue obecrieueHUs
HEBO3MO)XHO, DMUTEHT MHULIMUPYeT NpeKpallieHKe BbITyCKa C roramieHreM TOKeHOB.

JuBupaeHpbl. [IMBUIeH/IbI 110 aKLKSM, COCTaB/ISIOIIMM obecrieyeHue, rojiyyaeT IMUTEHT Kak
akuuoHep. Ha X ocHOBe OMUTEHT NMPOU3BOJAUT BBIIIATHI BJlafie/ibljlaM TOKEHOB B IOPSJKE,
yCTaHOBJIEHHOM pa3zesiom 1.10.

1.10. Beimuiars! AepikaTensam ToKkeHoB UZMKa

Hcrounuk BbIVIAT. BbITiaThl MPOW3BOASTCSA TOJIBKO 3a CUeT AMBUJEH/OB, (aKTHUUeCKu
MOCTYTNIMBIIMX JDMUTEHTY TI0 aKLUsAM, cocTaBssioiuM obecrieuenre. Ecmm OO6miecTBo He
MIPUHS/IO pellleHHe O BbITUIaTe AUBHUEHAOB /MO0 JUBUAEH[bl He TIOCTYMUIA OMHUTEHTY,
BBITI/TaTa He TTPOU3BOAUTCS. DMUTEHT He MPOM3BOJUT BBITIATHI M3 COOCTBEHHBIX CPE/ICTB U HE
rapaHTHUpYyeT UX pa3Mep U MepUOAUYHOCTb.

Basnrora BeinuiaT. Beinnate! npoussofsaTcs B TokeHax HUMO u3 pacuera 1 HUMO = 1 cym.



IIpaBo Ha BbiLIaTy M Jlata ¢ukcanuu. [IpaBo Ha BbIMIATY UMEKOT JIULIA, 38 KOTOPBIMU
TokeHbl UZMKa yuTeHbI B pacrnpefie/ieHHOM peecTpe /laHHbIX Ha [laTty ¢ukcaiuu. TokeHsl,
niproOpeTeHHble Tocie [laThl ¢uKcalyy, He [alOT MpaBa Ha COOTBETCTBYIOLYIO BBIILIATY.
ToKeHBI, yuTeHHbIe Ha KollleJibKaX DOMUTEHTA, B paclipefie/leHUU He y4aCTBYHOT.

OTuy>K/leHre WM TorallieHre TOKeHOB TocJie JlaThl (hMKcalyy He JTMIaeT BiaZieiblia rpaBa Ha
BbIIaTy. TOKeHbI, TpuoOpeTeHHbIe Mocsie JlaThl GUMKcalyH, TpaBa Ha COOTBETCTBYIOIIYIO
BBITIJIATYy He [Ial0T.

Pacuer pa3smepa BbIIIaThI.

CyMMa BbINJIaThl pacCUMTHIBAETCS 10 (hopMy.ie:
B=(n-H-K)xN

rje:

e B — cymma BbeIriaThl Byiagesiblly, B TokeHax HUMO;

JIH — nuBHIeH/ Ha OFHY aKIUi0, HauucyieHHbIH OOIIecTBOM, B CyMax;

e H — Hanor, ygepXaHHbIi OOI1[eCTBOM Y UCTOUHUKA BBITI/IAThI, B paCUeTe Ha OJ[HY
aKLMIo, B Cymax;

e K — komuccus OMUTEHTa B pacueTe Ha OJJMH TOKEH, B CyMax;

e N — koymmuectBo TokeHOB UZMKa Bnazienbiia Ha JlaTy dukcarum.

ITopsaaoK ¥ CPOKHM BbIIJIAThI. OMUTEHT IepeurciisieT ToKeHbl HUMO Ha KpunTokolesnek, Ha
kKoTopoM TokeHbl UZMKa Bnajienblia yuteHsl Ha Jlaty ¢ukcaiyu, B TedeHre 30 paboumnx Hei
C [1aThl IOCTYIVIEHUS] AUBU/IEH/IOB HA CYET DMUTEHTA.

OMUTEHT BIpaBe 3allpoCUTh Y BjaZiesiblia npoxoxkaeHue uaeHtTudukaimu (KYC/KYB) go
riepeurc/ieHus BeITIaThl. EC/u Biiaziesiel] He mpoiiien uAeHTU(PUKALUIO 110 3arpocy OMUTEHTa,
OMUTEHT BIpaBe He MPOM3BOJUTH BIMJIATY HA COOTBETCTBYIOLMI KPUIITOKOILLIEIEK; B 3TOM
C/lyyae BbIIJIaTa YYWUTHIBAETCS 3a B/afieNiblieM U TepPeuuc/isieTcss Moc/ie TPOX0XKAeHHs
WJEHTU(PUKALIMM TI0 ero 3asB/IeHHI0 Ha Bepr(ULIMPOBAHHBIN DMUTEHTOM KpHWIITOKOLLIEe/eK.
Ecm nepeunciieHre Ha KolllesieK HEBO3MOXKHO (KoIllesiek He mogjep>kuBaeT TokeHsl HUMO
WU HeJJOCTYTIeH), BbIT/IaTa yUUTHIBAETCS 3a B/laZle/IbLieM U NepPeurcisieTcs 1o ero 3asiB/IeHUI0
Ha BepUPULIMPOBaHHBI OMUTEHTOM KPHUTITOKOIIIE/eK.

1.11. OcHoBaHMA M NOPAAOK NpeKpallleHUs BbIIyCKA TOKeHa
UZMKa

OMUTEHT BIIpaBe I[IPUHATH pelleHyve O MpeKpalleHWU Bbillycka ToOKeHOB UZMKa u o
JTOCPOUHOM TIOTallleHUH BCeX HaXOZMIIUXCs B 0OpailleHHH TOKeHOB MPH HACTYTI/IEHUH JTF000r0
13 CJIeAYIOIINX 00CTOSTebCTB (COOBITHE TTPeKpallleH st BBITYCKa):

® yCTOWYMBOE OTCYTCTBHE JIMKBH/HOCTHM aKLMH, COCTaB/sIOLIMX obecrieueHve, 6o
nipekpairieHre ux obparenus Ha POB «TomkeHT» Wiy MTHOM OPraHM30BaHHOM PBIHKE;

® l3MeHeHUe 3aKOHOJaTe/lbCTBA WM TpeOOBaHWIM  YIIOJHOMOYEHHBIX OpraHoB,
BC/Ie[ICTBHE KOTOPOTO BBIMYCK, oOpaiieHue umu o0ciy>kuBaHue TokeHOB UZMKa
CTaHOBUTCSI HEBO3MOYXKHBIM JTM60 9KOHOMUYECKH HEHCIIOTHUMBIM;



® [ipekpaljeHue WIA [PUOCTAaHOBJEHUE  [IeATeJIbHOCTH  KPUITO-Zeno3uTapus,
LleHTpa/nbHOTO ZIENO3UTApHUs LIeHHBbIX Oymar Pecriybnmku ¥Y36ekuctaH MO0 WHOTO
y4JacTHUKA MH(GPACTPYKTYPhI IIPOEKTa MPU OTCYTCTBUU BO3MOKHOCTH €r0 3aMeHbI;

e peopranu3zaius uin MMkBuAanus AO «Y30eKCcKuii MeTauTyprudeckiii KoMOUHaT»;

® BBe/leHMe CaHKLMOHHBIX W/IM HHBIX OrPaHUUYUTEbHBIX Mep, IPensiTCTBYIOLHUX
BJ/Ia/IeHUIO aKLIMSIMU, COBEPLLIEHUIO CAe/I0K C HUMU WJIU TIePeBO/Y JeHeXXHbIX CPe/CTB;

® uHble 00CTOATENbCTBA, NMPU KOTOPBIX TMOAJepKaHre obecriedeHusi B COOTHOLIEHUH 1
ToKeH UZMKa = 1 akijusi CTaHOBUTCSI HEBO3MOJKHBIM.

[Tpu HacTyTUIEHUH COOBITHS TIPeKpaIL[eHHsI BBy CKa BJIaZie/TbIibl BIIPaBe MpPeAbsBUTh TOKEHBI K
TOTallleHUI0 B OOBIYHOM TOpsIZIKe /10 JaThl MpeKpaleHus. TOKeHbl, He TIpebsB/Ie€HHbIE K
roraiieHuto, MoralarTcsl MPUHYAUTeNbHO Ha /aTy MpeKpallleHHsl C BbIJIaTOW B/ajesblam
JIeHe>KHOT'O SKBUBajleHTa CTOMMOCTH COOTBETCTBYIOLLIErO KOJIMYeCTBa akLMi, OIpe/ie/IeHHON
WCXO/s U3 BBIPDYYKM OT X peaji3aliiy, 3a BbIUeTOM YCTaHOBIEHHbIX KOMUCCUN U (haKTUUeCKH
TIOHEeCEeHHBIX PacX0/0B.

Peanu3aiusi  akiuii, COCTaB/stOIMX — obecrieueHWe, TIpU  TpeKpallleHWHd  BBIMyCKa
OCYLL[eCTBJIsIeTCI OMUTEHTOM. [lojiyueHHble CpeAiCTBa HArpaB/sIlOTCI Ha UCIOJIHeHHe
00s13aTesIbCTB Tiepe/, Bjia/ielbllaMi TOKEeHOB B TIepBOOYepe/IHOM TIOPSiIKe W PACIpe/iesistoTCs
MeXXZy HUMU MPONOPLIMOHATBHO KOJIMYECTBY NPUHA/IIEXKAIINX UM TOKEHOB.

CyMMa, BbiTJIaurMBaeMasi Ba/ie/blly Npy MPUHYAUTeTbHOM TorallleHnH, MOXKEeT CYIlleCTBEHHO
OT/IMUAThCS OT LIeHbI TPUOOpETeHHsI TOKeHa. OJMHUTEHT He KOMIIEHCHPYET BaJie/ibliaM
YIOYLIEeHHYIO BbITOAY, CBSI3aHHYIO C MpeKpallleHreM BhIMyCKa.

2. TexHo/IOrHUeCcKasa OCHOBA

TexHonornueckass apxurektypa TokeHa UZMKa nocTtpoeHa 1o MHOTOypOBHEBOW MOJeH,
obecrieunBarolLel HafleXKHOCTh yueTa, [IPO3payHOCTb OrepaLiyii U COOTBETCTBHEe TpeOOBaHUAM
pery/mMpoBaHusl.

Token UZMKa ¢ynkimonupyetr B EVM-coBMecTUMOM pacripefie/IeHHOM peecTpe [JaHHBIX
Mirasmanda, uto obecrieuriBaeT BLICOKHM YPOBeHb 06€30MacHOCTH yueTa [IU(POBBIX aKTUBOB.

2.1. CMapT-KOHTPAKT

CMmapt-koHTpakT TokeHa UZMKa nipezictaBisieT co60ii mporpaMMHbIN MOZY b, Pa3BepHYThIN
B EVM-coBMecTHMOI ceTu pacripefie/ieHHOTO peecTpa JlaHHbIX Mirasmanda v peaiv3yroiuit
OCHOBHbIe (DYHKLIMM TOKeHa B COOTBeTCTBUM €O cTtaHzapTom ERC-20.

TexHuueckue A€Ta/IN KOHTPAKTA:

* Cwmapr-koHTpakT: ctaHgapt ERC-20
* I3k pa3pabotku: Solidity
* bBnokueitn: Mirasmanda

* Azipec KOHTpAKTa: OMpeie/IIeTCs PU PeTUCTPAL[UH BbIITyCKa U IMyOJIUKYeTCs B peecTpe
KPUIITO-/IeTI03UTapust

COBOKYITHOCTh YKa3aHHBIX pelleHui obecrieunBaeT CTabUIbHOCTD (DYHKITMOHUPOBAHUS CETH,
3amumTy onepatiuii ¢ TokeHamu UZMKa 1 Hafie)XHOCTh ydeTa TpaH3aKIUi B pacripe/ie/ieHHOM
peecTpe.



3. Pery/impoBaHue

BHegpeHue obecnieueHHOTO akUusiMu TokeHa UZMKa B ¢uHaHCOBYIO cucteMy PecryOymku
Y36eKkucTaH OCyI{eCTB/SIeTCS B paMKax JIeMCTBYIOIero 3aKOHO/ATe/IbCTBA O KPUITO-aKTUBAX
Y PbIHKe 1[eHHBIX OyMar ¢ cob/irozieHreM TpeboBaHUl PeryIMpyIOLUX OPraHoB.

Token UZMKa npezictaBisieTr cob60¥ obecrieueHHbIM KPUITO-aKTHB, BBITYCK W oOpalrieHye
KOTOPOT'O OCYILECTB/ISIETCSI B COOTBETCTBUM C HODMAaTUBHBIMM aKTaMHM PecryO/vKu
Y30ekucTaH, PeryavpyolUMH JIeATebHOCTh 3MUTEHTOB W TPOBaiziepoB ycayr B cdepe
060poTa KpUIITO-aKTUBOB.

3.1. Opuanueckuii cTaTyC ¥ Ha/J30p 3a AeaTeabHOCTHI0 TokeHa UZMKa
HesiTeTbHOCTS TI0 BBIMYCKY U 000poTy TokeHa UZMKa perynvpyeTcst cieJyoLiUM OpraHoOM:

HaijioHanbHOe areHTCTBO TepCreKTUBHbIX MpoekToB (HATIIT) — peryiupyromiyi oprad B
cdepe 060poTa KPUIITO-aKTHUBOB, JIUL[EH3UPOBAHMsI TPOBAKEPOB YCIYT U (YHKIIMOHUPOBAHUS
KPHUIITO-ZIETIO3UTAPUER, a TAKXKE YITOJTHOMOUYEHHBIHM OpraH 10 Pery/JMpoOBaHUI0 PhIHKA [IEHHbIX
Oymar.

K/1roueBoi I0KyMEHT, pery/Mpyloiiui 000poT KPUIITO-aKTUBOB, — «I10/I0)KeHHe O TTOps/Ke
BBIMyCKa, PETUCTPAL[MM BBITyCKAa U 00OpalljeHusi KpUMITO-aKTUBOB pe3nieHTaMu PecryO/uKu
Y36ekuctan» ot 28 Hosiopst 2022 ropa, per. Ne 3397.

Kpome Toro, K BBIITyCKYy ¥ OOpaIlleHUI0 TOKEHOB TMPUMEHSIFOTCS CeAyIOIIe HOPMaTHBHO-
MpaBOBbIe aKThl PecryOimKky Y36eKucTaH:

» 3akoH Pecniy6imiku Y30ekucTaH «O pbiHKe 1[eHHBIX OyMar» oT 03.06.2015 r. Ne 3PY-
387;

* 3akoH PecnyOsmku Y36ekuctaH «OO0 akIMOHEPHBIX OOILECTBaX M 3allUTe IIpaB
akLoHepoB» 0T 26.04.1996 r. Ne 223-I;

* 3akoH Pecnybsmuku VY36ekuctaH «O TIPOTUBOAEHCTBUM JieTaaW3allud [JOXO/IOB,
MOJIyUeHHbIX OT TIPeCTYMHOW JesTe/bHOCTH, (UHAHCUPOBAaHUIO TeppopusMa H
(VHAHCHMPOBaHUIO pACIpPOCTPaHEHUsT OpY)KUSI MacCCOBOTO YHUUTOXKEHHUs»  OT
26.08.2004 r. Ne 660-11;

» TIlocranoBnenue Ilpe3ugenta Pecriybmuku —Y36ekuctan «OO0 — opraHu3anuu
JesTenbHOCTH Hal[MoHa/bHOTO ATeHTCTBA MEPCHEKTUBHBIX TIPOEKTOB PecryOyMku
¥Y36ekucrtan» ot 27.07.2017 r. Ne TTI1-3150;

* TlocraHoBnenue IIpesuzseHta PecryOsuku Y30ekuctaH «O Mepax TO pa3BUTHIO
M POBOM SKOHOMUKH U c(hepbl 000pOTa KPUMNTO-aKTUBOB B Pecriybvke Y36ekucTan»
ot 03.07.2018 r. Ne I1I1-3832;

» TlocranoBnenue Ipe3ugenta Pecriybvku ¥Y36ekucran «O Mepax 1o JanbHeuiemy
pa3BUTHIO chepbl PUHAHCOBBIX TEXHOIOTHH B Y30ekuctaHe» oT 27.11.2025 r. Ne TTI1-
359;

* Ilocranosnenve HanoHasbHOro AreHTCTBa INPOEKTHOIO — YIIpaB/jeHUs IIpU
I[Tpesusiente Pecrybmviku ¥Y36ekucTaH U lenaptameHTa 1o 60pb0e ¢ 5KOHOMUYeCKUMU
npectyruieHussiMu 1ipu  ['eHepanbHO# [Ipokypatype Pecnybsmiku Y36ekucran «O6
YTBEepP)KJeHUH IpaBU/l BHYTPEHHEro KOHTPOJISl [0 NPOTHUBOJAENCTBUIO Jlerajiv3aliu
JI0X0/I0B, TIOJTyYeHHBIX OT MPECTYIHOM [iesiTe/IbHOCTH, ((MHAHCHPOBaHUIO TeppopU3Ma
Y (PMHaHCUPOBAHUIO PaCMpOCTPaHEHUs] OPYXKUSI MacCOBOIO YHUUTOXKEHWs AJIS JIULI,
OCYIIeCTB/IAIOIIMX  flesiTelbHOCTb B obsacTu  obopoTa  KPHUINTO-aKTHBOB»



(3apeructprpoBaHo MuHHCTEPCTBOM OCTHIMK Pecrybmmku Y36ekucran 09.06.2021
r., per. Homep 3309);

» TlocraHoBneHue HalioHanbHOTO ATeHTCTBA MePCIeKTUBHBIX MPOeKTOB PecryOivku
Y306ekuctaH, =~ MwunucTtepctBa  GuUHAHCOB  Pecriybmuku — Y30ekuctaH U
'ocyapCcTBEHHOTO  HAjoroBoro Komurtera PecnyOsmiku — Y30ekuctan — «O6
YTBEPXKJIEHUU TI0JIOKEHUSI 00 yCTaHOBJIEHUH pa3MepoB COOPOB 3a OCYIIeCTB/IEHHE
JesiTeTlbHOCTM B cdepe 000pOTa KPUIITO-aKTHMBOB, TOpsJKe WX YIUIaThl U
pacripefieieHusi»  (3aperuCcTpUpPOBaHO  MMHHCTEPCTBOM — FOCTULIMU  PecryOmmku
Y36ekuctaH 28 ceHTs10pst 2022 t., per. Ne 3388);

* TIlocraHoBneHne MUHUCTEPCTBA BHYTPeHHUX jfen Pecnybsuku — Y36ekucTaH,
HaumoHaibHOro ATeHTCTBa TepCIeKTUBHBIX TPOeKTOB PecryOnvku Y30eKucTaH |
[eHepasbHOM POKypaTyphl Pecriybsiiku Y36ekuctad «O0 yTBep>KaeHUH HHCTPYKLIU
0 TIOpSIIKe W3bATHSI, XPAaHEHUs U Tepefaud KPHIITO-aKTHBOB, BBISBJIEHHBIX B XO7e
OCYIIIeCTB/IEHUSI [IOC/Ie/ICTBEHHOW TIDOBEDKM U Ppacc/e/OBaHUs TMPeCTYIUIeHUH»
(3aperucTpupoBaHO MUHHMCTEPCTBOM tocTulu Pecrybivku Y36ekucrtaH 25 nekabpst
2024 1., per. Ne 3591);

» [Ilpuka3z pgupekrtopa HaiuoHanbHOTO ATEHTCTBA TMEPCIEKTHUBHBIX ITPOEKTOB
Pecniy6mmkuy Y306ekucTad «O0 yTBEP>KIEHUH TTOI0XKEHUSI O TIOPSIZIKe JIUL[€H3UPOBAHMUS
JlesITeTbHOCTU  TIpoBaiifiepoB  yciyr B cdepe o6opoTa  KpUIITO-aKTUBOB»
(3aperucTpupoBaH MuHMCTEPCTBOM FOCTULIMK Pecriybmuku Y36ekucran 15 aBrycra
2022 r., per. Ne 3380);

» Ilpuka3z jgupekropa HarmoHanbHOro ATreHTCTBa I1€PCHEKTHBHBIX — TPOEKTOB
Pecriy6/miky Y36ekuctad «O0 yTBepsKieHUH MPaBU/I OCYIIeCTB/IEHHUS TOPIOB KPUIITO-
aKTHBaMM» (3aperucTpupoBaH MUHHUCTEPCTBOM ocTuLUM Pecriybnvky ¥36ekrcTaH 15
asrycra 2022 r., per. Ne 3379);

* TIlpuka3z jgupekTopa HarmoHanbHOrO ATEHTCTBA IEPCIEKTUBHBIX — TIPOEKTOB
PecniyOsmuku  Y36ekuctan «OO0 yTBepXKIeHWU TIOJIOXKEHHSI O TOPsJKe BBIMYCKa,
perucTpaly BhITyCKa W OOpalljeHusi KPUIITO-aKTUBOB pe3ujieHTaMu PecryO/mku
Y306ekucTaH» (3aperucTpupoBaH MUHUCTEPCTBOM tOCTUIMU PecriyOsiuky Y306eKkucTaH
28 Hos10ps1 2022 1., per. Ne 3397);

3.2. IIpoTuBoAeiicTBHe 0TMbIBaHUIO ieHer (AML) u uaeHTHdUKanus
nosb3oBarenen (KYC)

[1pu ocyiiecTBIeHUH OMnepaLvii yepes J1LeH3MPOBaHHbIX MTPOBaiilepOB yC/IyT M0JIb30BaTe/ln
npoxoasaT mnpouenypy uaeHTHuduKaiuu (KYC) B COOTBETCTBUM C 3aKOHOZATe/bCTBOM
Pecrrybnviky Y36eKucTtaH.

TpaH3akUyu MOTYT MOJJieXXaTb MOHUTOPHHIY Ha IMpejMeT I0/|03pUTe/bHONM aKTUBHOCTU B
COOTBETCTBUU C TPeOOBaHUSIMU 3aKOHO/ATeTbCTBA O TIPOTUBOAENCTBUM OTMBIBAHUIO [IOXO/I0B
Y (MHAHCUPOBAHUIO TeppopU3Ma.

B cnydae BbIsIB/IeHMS HapylleHUM WM MO 3alpoCy YIIOJHOMOUEHHBIX OPraHOB OlepaLyun
MOT'YT ObITb OrpaHUYeHbI B TIpe/iesiaX JelCTBYIOLero 3aKOHO/1aTe/IbCTBa.

HpI/I BbIBO/JIe TOKEHOB Ha HEKACTOAHA/IbHbI€ KOIIIe/IbKH I10/Ib30BaATe/Ib CaMOCTOSATe/IbHO HeCeT
OTBETCTBEHHOCTD 34 CO6J'II-O,£[€HI/IG IMPUMEHUMBIX HODM.



B ciiyuae BbIsIB/IeHMSI HApYLLE€HWI WM TI0 3alpoCy MPaBOOXPaHUTE/IbHBIX OPraHOB DMUTEHT
BIIpaBe 3a0/I0KMpPOBaTh (3aMOp03uTh) TokeHbl UZMKa Ha COOTBETCTBYIOIIIEM KOIIIE/bKe, B
TOM UHWC/ie B LeJisIX 3alUTbl CPeJCTB BJaJie/blieB OT XUILEeHWS W OrpaHUYeHUs [OCTYyIia
3/I0yMBIIIJIEHHUKOB K 3KocucTeMe UZMKa. Takum ob6pa3zom obecrieuriBaeTcsi 6amaHC MeXIy
JerieHTpam3aryeld, 6e30mMacHOCTBIO U COO/TFOIeHHeM 3aKOHO/IaTe/TbCTBA.

[7nisi ipejoTBpalljeHUs] He3aKOHHBIX (DMHAHCOBBIX Orepalyi 1mosb3oBaTenu npoxoatr KYC
(Know Your Customer) Bepuukaiyio. 3T0 03HavaeT, uTo:

*  KaXK[Jblid MO/b30BaTe/b, MOJYYalOLIUM YCAYTH CO CTOPOHBI INPOBAaMAEpOB yCIyTr B
Pecniybsiuke ¥Y30ekuctaH, cCBsizaHHble C TokeHoM UZMKa, fJo/mkeH ObITh
WeHTUPULIMPOBAH;

* TpaH3aKLMU NPOBEPSIIOTCS Ha MpejMeT M0/I03pUTe/bHBIX OrepaLyii B COOTBETCTBUU C
MeJK/lyHapOo/IHbIMU CTaHJapTaMu 110 60pb0e C OTMBIBAHKEM JIeHET;

* KpymHble (PMHAHCOBBIE Oreparyu (Harpumep, oomeH TokeHa UZMKa Ha feHeKHbIe
cpeicTBa) Ha Teppuropud Pecny6smku  Y306ekucraH MoryT —mnortpeboBaThb
JIOTIOJTHATEJTEHOM MTPOBEPKHU B COOTBETCTBUU C TPeOOBAHUSIMU PETy/ISITOPOB.

TpeboBaHusi B UaCTH NMPOTHUBO/IEHCTBUSI OTMBIBAHUIO JieHer U ((MHAHCHPOBaHUIO TeppOpU3Ma:
BCE YYaCTHUKU 00s13aHbI COOMIOaTh yCTaHOBIEHHbIE HOPMBI TIPOTHUBOAEHCTBUSI OTMBIBAHHIO
JleHer W (¢uHaHcupoBaHuto TeppopusMma (3akoH Ne 660-1I, ITocranoBnenne Ne 3309 c
M3MeHEeHHUsIMH ).

3.3. KoHTpo/1b ¥ ayAUT aKTUBOB B 00ecreyeHUuH

Token UZMKa mnonHOcThI0 obecriedeH akimsiMd AO «Y30eKCKUI MeTamyprudecKuit
KOMOMHaT», yUUThIBAeMbIMU Ha cueTe Jieri0 DMUTeHTa B LleHTpa/sbHOM [iero3uTapru LeHHbIX
Oymar Pecrybmviky Y306eKucTtaH.

KaX/1p1ii BBITTy11[eHHBIN TOKEeH COOTBETCTBYeT OJJHOM aKIUX B 00ecrieueHuH. BhIMyCK TOKeHOB
6e3 npeBapUTE/ILHOTO (HOPMUPOBAHMSI SKBUBA/IEHTHOT'O KOJIMUECTBA aKLUi He JJOTyCKaeTCsl.

KoHTpo/b Hamuus 06ecrieueHus OCyIIeCTBISIeTCS:

*  [IpU [IePBUYHOM BBIMTyCKe TOKEHOB;
*  [pU KaXK/I0M J0TOTHUTETbHOU SMUCCUU;
* [IpU NPOBeJEeHUH TIPOLeAYP MoraieHusl.

Kpurnro-genosuTtapuii IpoBOAUT NTPOBEPKY HaIMUMs aKTHBOB B PAMKaX paCCMOTPeHUsI 3asiBKU
Ha PerucTpaLyio BbIIyCKa KPUITO-aKTHBA.

YueT akiui, cocTaB/stoIux obecrieuenre TokeHoB UZMKa, BezieTcsi Ha OCHOBaHUH BBITIMCOK
CO cueTa /leri0 JMUTeHTa, 4TO obecrieurBaeT TIOATBED)KIEHWe COOTBETCTBUS KOJIMYECTBa
aKI[Ui B 00ecrieueHUH KOJIMUEeCTBY HaXOASIIUXCSl B 00pallleHu! TOKEHOB.

B uensix nopiep>kaHus JoBepys M0Jib30BaTe/ieil U Mpo3pauyHOCTA MO/e/TU TIPOBOIUTCS ayIUT
obecrieueHUss — pery/spHble TIPOBEPKH BHEITHeM KOMITaHHel, WMeoIed JUIeH3HI0 Ha
TIpoOBeZieHre ayuTa.

3.4. Po/ib KpUIITO-JeM03UTapUsA U JIOKA/IbHbIE aKThI

Oneparyu, nMpousBoAuMble ¢ TokeHoM UZMKa, MOTYT periaMeHTHUPOBAThCS JIOKA/bHBIMU
aKTaMM  KPWIITO-JeTI03UTapusi, ONpeJesioMMMU  JIOTIOJIHUTe/IbHble  TpeboBaHUS K
pa3MelleHuto, peKiaMe U 000pOTy TOKeHa.



KoHTpo/ib 3a peksiamoid U1 MapkeTuHroMm tokeHa UZMKa — pek/iaMa TOKeHa [0/DKHa
COOTBETCTBOBATh YCTAaHOBJIEHHbIM HOpMaMm, He Cojiep)kaTb OOeIllaHui MO JAO0XOAHOCTH U
YUYUTHIBaTh BO3MOXKHbIE PUCKU.

JINCTUHT W TOProBble oONepalid — KPUNTO-JeNo3UTapuidi MOXXeT YyCTaHaB/IMBaThb
JIOTIOJTHUTE/IbHbIE  YCIOBUS AJisi ToproBmu TokeHoM UZMKa, Bkmodas TpeOoBaHUS K
NIPO3payHOCTH SMUCCUU U COOTBeTCTBUe AML/perynsaTopHbIM CTaHapTaM.

MOHI/ITOPI/IHI‘ TpaH3aK1[l/lﬁ — B LeJIX TIpeJOoTBpdllieHUs HE3dKOHHOI'O HCIIOJ/Ib30BdAHUA U
MOMIEHHUYECKHX CXeM TPAaH3adKIHWKW MOT'YT IOABEPraTbCs ,E[OHOJ'IHHTEIILHOI:I IMpOBEpKe.

Bo03M0)XXHOCTh 3aMOpPO3KH AKTHBOB IO 3anpocy NpPaBOOXPaHHUTE/JbHBIX OPraHoB —
OMUTEHT MOXeT OJIOKMPOBaTh KOHKPETHbIE KOIIe/TbKU MPHU BBISIBJIEHUH HapYIIIeHUH W T10
3arpocy COOTBETCTBYIOL[UX OPraHOB.

3.5. Ob6oco0/1eHne obecreueHHsi U 3alUTa NMpaB BJIajie/IbIEB
TOKCHOB

Axiuu, coctaBsstoie obecrieueHre TokeHOB UZMKa, yuMTBIBAaIOTCS Ha CueTe JIeTio
obecrieueHUss — OT/IeJIBHOM CUeTe JIeN0 OMHUTEHTa, OTKPHITOM MCK/IIOUHUTELHO B I[EJISIX
obecrieuenust 06s13aTenLCTB M0 TokeHaM UZMKa, ¥ He CMeILIMBaIOTCS C MHBIMU aKTHBAMHU
OMUTEHTA U aKTUBAMU €TI0 K/IMeHTOB.

OMUTEHT He BIIpaBe OTYY)KJaTh, [lepefiaBaTh B 3aeM WU B [JOBEepUTe/IbHOE yIIpaB/leHUe, a
TaK)Ke WHBIM 00pa3oM 0OpeMeHsSITb WM MCIO/Ib30BaTh aKIUH, COCTABISIOLe obecrieueHue,
3a WCK/IIOUEHWEeM Ofepaluif, CoBeplllaeMbIX B LieJIsIX MCIIOAHeHUs] 00s3aTenbCTB 110
rioraiieHuro TokeHoB UZMKa 1 npuMeHeHUs: KOPPeKTHUPOBOK, IIPelyCMOTPEeHHbIX paszesioM
1.9, a Takke obOpeMeHeHUi, yCTaHaBIMBaeMbIX B TI0/Ib3y KPUMTO-ZENO3UTapUsi B LIesIX
obecrieueHust UCTIOTHEeHUs 00s13aTesTbcTB OMuTeHTa 110 TokeHam UZMKa.

OOpaieHrie B3bICKAHUSI HA aKLWH, COCTaBjstoiue obecrieueHne, 10 00s3aTebCTBAM
OMUTEHTA, He CBsi3aHHbIM C ToKeHamMu UZMKa, He fornyckaeTcs.

B ciiyuae Bo30y>XeHHsI B OTHOIIIEHUM DMUTEHTA /le/la O HeCOCTOSITeTbHOCTH (DaHKPOTCTBe),
TIDUHSTUS pellieHrsl O ero JIMKBUJALMK, a TaKKe aHHY/IMPOBaHusl (TpeKpallleHusl JeiCTBUS)
JMLEH3UM OMUTEeHTa aklWM, COCTaBJsIOIIMe oOecrieueHHe, TOJJIeXKaT HarpaBjIeHHI0 Ha
yIOB/eTBOpeHHe TpeOoBaHWM BiajenbiieB TokeHoB UZMKa B COOTBETCTBHM C
3aKOHO/|aTeNlbcTBOM PecnyOimiku Y36ekuctad. CpezicTBa, TO/ydeHHbIE OT peav3aliu
obecrieueHusi, PpacCTpeie/IIIOTC  MeXAY Bajie/ibllaMi  TOKEHOB  TIPOTOPLIMOHATBHO
KOJIMUEeCTBY MPUHAJJIeXKall[MX UM TOKEHOB B TeueHHe 1 (0HOr0) Mecslia C AaThl HOCTYII/IeHUST
OMUTEHTy B TIOJHOM oOBbemMe CpeACTB OT peanu3anuy obecrieueHusi. VM3 3TUX CpeAcTB
Tpe/IBapUTe/IbHO y/IeP)KUBAIOTCS PacXo/bl, HEMOCPeJCTBEHHO CBS3aHHble C peanu3anuen
obecrieueHus, B COOTBETCTBHUHU C 3aKOHO/IaTeIbCTBOM O OAHKPOTCTBe.

3.6. Ha/stioroo0/10;xeHue

HasoroBble mocsiefcTBUsi TpUoOpeTeHUs], BaJieHUs, OTUYXXIeHUs U TIorallleHUs TOKeHOB
UZMKa, a Takxe TMOJy4eHUS BBIIIAT, OMPEE/SIOTCS 3aKOHOZATeTbCTBOM PecmyO/uKu
Y36ekucTaH ¥ 3aKOHO/IaTeIbCTBOM CTPaHbI HaJIOTOBOTO Pe3U/IEHTCTBA BJlafie/iblia TOKEHOB, a
TakKke TPUMEHUMBbIMH MEXIYHAapOAHbLIMU JoroBopaMd 00 U30€KaHWM  /IBOMHOTO
Ha/IOr000J10’KeHUS.



[vBUeH/IbI, HAUWC/IsIieMble TI0 aKLUsSM, COCTABJISIOIIMM obecrieueHue, BbITJIAUMBAIOTCS
OMUTEHTY KaK JIMLy, YUTEeHHOMY B peecTpe akLJMOHEePOB, C y/ep’KaHUeM Hajiora y UCTOUHUKA
BLITUIaTBl B TIOPS/IKe, YCTAaHOBJIEHHOM 3aKOHO/|aTebCTBOM Pecrybivku  Y30eKuCTaH.
BbiruiaTel  BriafiesibllaM TOKEHOB TIPOM3BOJASTCS U3 CYMMBI, (DaKTUUeCKd TIOJyueHHOU
OMUTEHTOM M0C/Ie y/epKaHusl HaloroB. Biazienblibl TOKEHOB CaMOCTOSATE/IbHO HCIIOHSOT
HaJIOTOBbIe 00SI3aHHOCTH, BO3HUKAIOLI[HE B CBSI3W C onepanusMu ¢ TokeHamu UZMKa, eciu
MHOe He YCTaHOBJIEHO 3aKOHOZATebCTBOM Pecriy6mku Y30ekucTtaH.

4. PuCcKM ¥ MepbI 110 UX CHUKEHUI0

B pamkax cucTeMsl yrpaB/leHUsl pUCKaMU IIPOBOJUTCS peryJisipHas OlleHKa OllepaliiOHHBbIX,
TeXHOJIOTUUeCKUX, [IPaBOBBIX Y PHIHOUHBIX PUCKOB U PUHUMAIOTCS Mepbl [10 UX CHIKeHUIO;
niproOpeTast, XxpaHsi Wi otuyxzas TokeHol UZMKa b0 ncronb3ysi cBsi3aHHbIE C HUMH
cepBUCHl, Biajenel] TOKeHOB NOATBEP)KJAaeT, YTO O3HAKOMUJ/ICS C M3/I0KeHHBIMU HUXe
PUCKaMH U 0CO3HaeT BO3MOXKHbIE T0C/Ie/ICTBHSI COOTBETCTBYHOIINX OIeparivi.

Pucku, cBsizaHHbIEe C TIOKYNKOM, XpaHeHHWeM U OTuyxaeHreM TOKeHOB UZMKa, a Takxke
VCTI0/Ib30BAHUEM YCJIYT CaidTa, BK/IIOUAl0T, TIOMUMO IIPOYero, caefyoliee.

4.1. PHAHCOBbIE PUCKH

1. KosiebaHuss pBHIHOYHON cTOMMOCTH akpuid. CroumocTh TokeHOoB UZMKa
OTIpefleNIIeTCST  WCXO/A W3 PBIHOYHOM cTouMocTH akiuid AO  «Y30eKckuid
MeTa/ulypruueckuii ~ komO6uHat».  KoTHUpOBKM  akuuii  (GoOpMHpPYHOTCS  Ha
OpraHu30BaHHOM (OH/IOBOM pbIHKE W MOTYT W3MEHSTbCS TI0f BO3/eHCTBHEM
(bVMHAHCOBBIX pe3y/bTaTOB [esSTeJIbHOCTU SMHUTEHTa akKLuii, ero JWBUJEHIHOMN
MOJINTUKYA, MAaKPOSKOHOMUYEeCKUX (PAKTOPOB, W3MEHeHWM TMPOIIeHTHbIX CTaBOK,
VHOALMOHHBIX  OXKWJAHWW, BalIOTHBIX Kosme0aHWM, a TakKe KOHBIOHKTYPHI
(OHJI0BOTO PBIHKA B 1]€JIOM.

2. JIMKBUAHOCTL M PHUCK JIMCTHHra. PoiHKMA obpaieHuss TokeHoB UZMKa moryt
XapaKTepu30BaTbCsl Pa3/IMYHOM CTeNeHbH JIMKBUAHOCTH: OTJe/bHble TOProBble
IUIOIIAZKA CrIOCOOHBI obecrieunBaTh [OCTAaTOUHBI 00BEM CefoK, Torja Kak Ha
JIPYTHX JMKBUJHOCTb MOXKET ObITb OrpaHMYeHHOM MO0 OTCYTCTBOBaTb. DMHUTEHT He
rapaHTHpPyeT Ha/Juuvde aKTUBHOTO pbIHKA, 00eCreunBaroLiero BO3MOXKHOCTb
niproOpeTeHus Un oTay>kaeHust TokeHoB UZMKa B mo60ii MOMEHT BpeMeHH.

3. Puckw, cBsizaHHbIe ¢ 6a30BbIM akTHBOM. OOpaiieHre ba3oBoro akTuBa MoXeT OBITh
TN0/|BEP)KEHO PUCKaM, CBSI3aHHBIM C KOPITOPAaTUBHBIMM JIelICTBUSIMU SMUTEHTA aKLUM,
MPUOCTAHOBKOU WM OTpaHUUYeHUEeM TOProB aKLMSAMU Ha OpPraHM30BaHHOM pbIHKE, a
TaK)Ke OrpaHUYeHHeM JIOCTYIa BC/eJCTBHE Upe3BblUaiiHbIX 00CTOSTENBCTB, BK/IFOUAS,
TTIOMMMO IIPOYero, TeXHOTeHHbIe UHLU/IeHThI, IPOTUBOIIPAaBHbIEe [1eMCTBUS TPEThUX JIUL]
WY VHBIe COOBITHS POpC-MaXKOPHOTO XapakKTepa.

4. PucKk (uHAHCOBOM HeCOCTOATE/JbLHOCTH HH(PACTPYKTYPHBIX OpraHU3anMii.
PacueThbl 10 orepanusiM C TOKeHaMH OCYILeCTBJISIOTCS Yepe3 0OaHKOBCKYI U
pacueTHyr0 MH(PACTPYKTYPY, a yueT ba3oBoro aktvBa — uepe3 MH(GPaCTPYKTYPHbIE
OpraHu3aliuM pbIHKAa I[eHHbIX Oymar. B c/iyuae BBefieHHSI B OTHOLIEHUU
COOTBETCTBYIOIleld OpraHW3alliy TIPOLielyp HeIyIaTe>KecriocoOHOCTH, —CaHALUH,
JMKBU/IALMK WM 0aHKPOTCTBA IOCTYT K CPe/ICTBAM M aKTHBaM MOXKeT ObITh BpEMEeHHO
orpaHuyeH 60 3aTpyAHeH. HecMOTpsi Ha MpUHMMaeMble Mephl 10 BEIOOPY Ha/IeXKHBIX
OpraHM3alii U [JUBepCH(UKALIMI0 PUCKOB, OMHUTEHT He MOXXEeT T[OJHOCTbI0



HUCK/TIOUNUTh TaKOU PHCK, UTO MOXKeT IMOB/IUATE Ha CPOKHW MCIIO/THEHHA 00s13aTeIbCTB 110
TOKEeHdM.

5. PHCK CpOKOB HMCIO/THeHHsI 00s3aTenbCTB. [lorameHne TokeHoB UZMKa MokeT
OCYLL[eCTBJIAITbCA C BBIMVIATOM JEHEKHOr0 SKBHBA/JIeHTa CTOMMOCTH aKLMM B Cymax
(UZS) wmu B TokeHax « HUMO». Cpoku ucrioiHeHHsI 06513aTe/TbCTB MOT'YT 3aBHUCETh OT
pe>kuMa paboThI OpPraHU30BaHHOTO (DOH/IOBOTO PhIHKA, paCYeTHOW MH(PACTPYKTYPhI U
o0beMa 3asiBOK Ha TorailieHue.

6. PacxoxieHre pe>XKMMOB oOpaieHuss TOKeHa W 0a3oBoro aktvBa. TokeH UZMKa
oOparijaeTcsi HelmpepbIBHO, TOTJja KaK OPraHW30BaHHBIE TOPIH aKLUSIMH TPOBOJSTCS B
paMKax TOPrOBbIX CeCCHi M He TIPOBOJSTCS B BBIXOJHbIE U Tpa3fHUUHbIE JHU. B
MepUoAbI, KOT/ja TOPTU aKLUUSIMUA He TIPOBOASATCS, DMUTEHT He MMeeT BO3MOXKHOCTH
NpUOOPeCTH WK Pearn30BaTh akLWH, B CBSI3H C UeM LieHa TOKeHa MOJKeT CYIIIeCTBEHHO
OTKJIOHSITBCSI OT CTOMMOCTH 0a30BOr0 akTHBA, B TOM UHC/Ae TPHU MyOIMKALUM
cymecTBeHHOM nHpopmarun 06 Ob1jecTBe BHe TOPrOBOW CECCHU.

7. OTK/IOHEHYe 1IeHbl TOKEeHA OT CTOMMOCTH 0a30BOTO aKTHMBAa. OMHUTEHT He rapaHTHUpPyeT
COOTBETCTBUS PbIHOUHOM LjeHbl ToKeHa UZMKa cToMMOCTH COOTBETCTBYIOIEN aKLIUU
Ha BTOPUYHOM pbIHKE U He YCTaHaB/UBAeT Ipe/ie/IbHOr0 pa3Mepa Takoro OTK/IOHEHUSI.

8. Puck konreHTpaiuu 6a3oBoro aktuBa. Obecrieuenne TokeHa UZMKa chopmrpoBaHo
aKIWsSIMU OZJHOTO SMUTEHTA; rBepcrUKalys 6a30BOro akTHBa OTCYTCTBYET, B CBSI3H C
yeM yxy/iieHue (uHaHCOBOTO monokeHUs: AO «Y30eKCKui MeTasulyprudeckuii
KOMOMHAT» MO0 CHW)KeHWe CTOMMOCTH €ro aKLM Herocpe/iCTBEHHO W B TIOJTHOM
o0BbeMe OTpakaeTcst Ha CTOMMOCTH TOKeHa.

9. KpeautHblii puck OmuteHTa. OOsI3aHHBIM JIULIOM Tiepe/] Biafie/blieM TOKeHa SIBJISIeTCsT
OmuteHT. HeucronHeHne OMUTEHTOM 00s13aTe/IbCTB, BBeJileHWe B OTHOIIEHWM HETO
TMIpOLIeZlyp HeIyIaTe>KeCcriocoOHOCTH, OT3bIB JIMLIEH3UU MO0 oOpalljeHre B3bICKaHUs Ha
€ro UMyILleCTBO MOT'YT MOBJIeUb HEBO3MO)XHOCTh IOrallleHUs] TOKEHOB WJ/IN 3aZlePKKY
WCTIOJTHEHHs 00s13aTeTbCTB.

10. PucKM KOpIIOpAaTUBHBIX [eHCTBUM. KopriopaTHBHBIE [JeHCTBUSI SMUTEHTa 0a30BbIX
aKLM{ BJEKYT IpUMeHeHHe KOpPPEeKTMPOBOK B COOTBETCTBUM C pasgenoMm 1.9.
KOppeKTUPOBKM TIPUMEHSIFOTCSI DMUTEHTOM 0e3 TIOy4eHUsi COTJiacusi BiaJieiblieB
TOKEHOB W MOTYT IMOB/IMATb Ha KOJIWYECTBO W CTOMMOCTH TMPUHAJ/IEXALUX WM
TOKEHOB.

11. Puck npexpaiijeHus BbIllyCKa. DMUTEHT BIIpaBe IPeKpaTUTh BbITyCK TOKkeHOB UZMKa
Y OCYIL|eCTBUTh MPUHYAUTE/bHOE MoralleHre 10 OCHOBAHUSIM, YKa3aHHbIM B pasfesie
1.11. Cymma, nosny4yeHHas Biaje/blieM IPU NPUHYAUTEIbHOM I10TallleHUH, MOXKEeT
OBbITb CyII[eCTBEHHO HIKe I1eHbI TPUOOpeTeHNs TOKeHa.

12. Puck orpaHuYeHHs] TIpaBa Ha ToraiieHwe. Biazeser], mpuoOpeTmmii TOKeHbI Ha
BTODUYHOM pbIHKE W He MpOLIeAldid HUAeHTUUKaLMio y OMUTEHTa, He BIIpaBe
TpebOBaTh TOTallleHHsI TOKEHOB /10 TPOXO0’KAEHHS TaKOW NeHTU(PUKALIUH.

13. HasoroBbiii puck. [uBHeHAbI MO aKUUsM 00/aratoTcs HajaoroM y MCTOUHHMKA
BBLIT/IaThl; M3MEHEHHe HaJIorOBOT0 3aKOHO/aTe/NbCTBa Pecrybnuku Y30ekucraH, a
TaK)Ke MOPsiKa TIpUMeHeH s MeXX/TyHapOJHbIX /JOTOBOPOB MOKET YMEeHbBILUTh CYMMY
BBITIAT BJla/le/IbllaM TOKEHOB.

MexaHu3MbI CH)KeHUS (PUHAHCOBBIX PUCKOB
1. DmuTeHT 0OecrieunBaeT NPSIMYIO MPUBS3KY cToMMOCTH ToKeHOB UZMKa k akuysim AO

«Y30eKCKUl MeTa/Typruueckiii KoMouHaT» u3 pacueta 1 Token UZMKa = 1 akiys,
YTO MO3BOJISIET COXPAHATh 9KOHOMUUECKYIO CBsI3b TOKEeHa C 0a30BbIM aKTUBOM.



2.

LleHa TOKeHa orpe/ie/isieTCsl HA OCHOBE PbIHOYHBIX KOTMPOBOK aKLUii, (JOPMUPYEMbBIX
Ha OpraHW30BaHHBIX TOprax, uTo o00ecreurBaeT TNPO3PAYHOCTh MeXaHW3Ma
11leH000pa30BaHus U CHI)KAeT PUCK MaHUTTY/TMPOBAHKSI CTOUMOCTBIO TOKEHa.

OMUTEHT MpeANPUHUMAET MePHI 10 Pa3BUTHIO HH(PaACTPYKTYphI 0OpalljeHHst TOKeHOB
UZMKa, Bk/IOUas B3aUMOZEMCTBUE C KPUIITO-OMp)KaM{d M WHBIMU TLIOIAKAMU
oOpalrieHHs1 KpUITO-aKTUBOB, UTO PpacCIIMpsieT AOCTYM TI0/b30BaTesieid K pbhIHKaM
oOpairieHus: TOKeHa.

Axuyu, Bxogsique B obecriedeHre TokeHOB UZMKa, yUMTHIBAaHOTCS Ha CUeTe Zero
OmuteHTa B [leHTpanbHOM [IeTI03UTapUU IIeHHBIX Oymar Pecriy6ivku ¥Y30eKucTaH B
COOTBETCTBUM C YCTAHOBJIEHHbIMM 3aKOHOZATEJbCTBOM MpOLeAypaMyd yudeTa U
KOHTPOJIS.

4.2. TexHuueckue puCKHU

1.

KubepaTaku M HeCaHKLMOHUPOBaHHBIA [JocTyr. WHdpacTpykrypa OsiokueliHa u
CBsi3aHHBIe C Hel I1UGPOBbIE CHUCTEMBI MOTYT IIO/IBEPraThCs KuOepaTakam,
HarpaB/IeHHbIM Ha I0/TyueHre HeCaHKIJMOHUPOBAHHOTO I0CTYTIa K CMapT-KOHTPAKTaM,
T10/Tb30BaTe/TbCKUM KOIIIe/TbKaM U/ UHBIM 3/IeMeHTaM CUCTEMBI.

OwwunbKY B MPOrpaMMHOM KOZie. Y3BUMOCTH B CMapT-KOHTPAKTaX WA TIPOTPaMMHBIX
KOMITOHEHTax CHCTeMbl MOTYT TIpHMBeCTH K cbosiM B pabore miaTGopMbl WM
HapYyLUEeHUIO JIOTUKU BbITIOJIHEHUS OTlepaLiui.

CeteBble U WH(paACTPYKTypHble cOOW. BbiCOKasi Harpy3ka Ha CeTb, TeXHUUeCKHe
HEeHCIpaBHOCTU WK cOou B MHGPaCTPyKType O/10KueitHa MOT'YT OTPaHUUUTh CKOPOCTh
00paboTKM TpaH3aKLUii WM BpPEMEHHO TIOB/MATh Ha JOCTYITHOCTh OT/eMbHbIX
3/IEMEHTOB CUCTEMBI.

MexaHU3MbI CHWKEHHS TEXHHYEeCKUX PHUCKOB

1.

CwmapT-KoHTpakThl TokeHa UZMKa npoxoAsT TeCTUpOBaHUE U He3aBUCHUMBIM ayJuT
0e30MacHOCTH /10 UX pa3BePThIBAHUSI.

ApxurekTypa  On0KUelH-UH(PACTPYKTYpbl — TpeyCMaTPUBAeT  HCIIO/Ib30BaHHUE
pacrnpesiefleHHbIX MeXaHHW3MOB XpaHeHMss W 00pabOTK{ J[laHHBIX, YTO TOBBIIIAET
YCTOWYMBOCTb CUCTEMBI K TEXHUYECKUM COOSIM.

Wcrnonb3yroTcsi  COBpeMeHHble CpeAcTBa MH(POPMALMOHHOW 6e30macHOCTH U
MOHUTODWHTA CeTH [jis TIPeJOTBpAllleHUss HeCaHKIIMOHUPOBAHHOTO MOCTyIla U
BbISIB/IEHUST TOTeHL[UA/IbHBIX YTPO3.

4.3. Pucku, cBsi3aHHBIE C 00CTOSITe/THCTBAMH HeNpPeoA0/IMMON CUJIBI

1.

KaracTtpodbl NpUpPOJHOTO WKW TEeXHOTeHHOro xapakTepa. CTuxuiiHble OeJCTBUS,
TeXHOTeHHbIe aBapWH, TOXKapbl, BOWHBI, HaBOJHEHHS, 3eM/IeTPsICeHUs] MO0 HHbIe
ype3BblUaiiHble CUTyalldd MOTYT TIPUBECTU K TIOBPEXIEHUI0 WU BpPEeMEHHOU
HeIOCTYITHOCTU UH(PaACTPYKTYPhbl, UCII0/Ib3yeMOl i (YHKLIMOHMPOBaHUS MIPOEKTa,
BK/ItOUasi OAaHKOBCKYHO0 MH(PACTPYKTypy, UH(PACTPYKTypy pbIHKA LIeHHBIX Oymar,
CUCTeMBbI CBSI3U Y UHTEpHeT-KaHaslbl.

Vi3MeHeHWe HOPMATHMBHO-TIDaBOBOM 0a3bl. VI3MeHeHHsi 3aKOHOZATeNbCTBA WU
HOPMAaTUBHBIX TPeOOBaHWM, PETYIUPYIOIINX 000POT KPUTITO-aKTUBOB, PhIHOK IIEHHBIX
Oymar, fesTeIbHOCTb OTIepaTOPOB KPUMTO-TIaT(GopM /MO0 MCToIb30BaHue [U(POBHIX
aKTHBOB TI0/Tb30BATE/ISIMUA, MOTYT TIOBJ/IUSITH Ha YCJIOBHS BBIMyCKa, OOpalljeHus Win
WCIT10/1b30BaHKsI TOKEHOB, a TAK)Xe Ha JleITe/IbHOCTb DMUTEHTA.



3. HepobGpocoBecTHble [eHCTBUS TPeTbUX /WLl TpeTbd JHIlA, BK/IHOYAs YYaCTHUKOB
pPblHKAa ¥ KOHKYDEHTOB, MOTYT TIpeANpHHMMATh [eWCTBUs, HalpaB/eHHble Ha
JUCKPeJUTALMI0 TIPOeKTa, pacrpoCTpaHeHWe HeJ0CTOBepHOW HWH(popMaiu Jbo
TIOTBITKM MaHUIYJ/IMPOBAHUS PBIHKOM, UTO MOTEHL[MA/JIbHO MOKeT OKa3biBaTh BJIMSHUE
Ha BOCIIPUSAITHE TIPOEKTa M0/Ib30BaTe/sIMU U YYaCTHUKaMU PbIHKA.

5. BAK/IFOYEHUE

Token UZMKa mnpeacraBiseT coboii obecrieueHHbINM KDPUMNTO-aKTUB, KaXK/as eJUHUIIA
KOTOPOTO Y/IOCTOBEpsieT WMYIIleCTBeHHOe TpaBo TpeOOBaHHWsI Biafienblia K DMUTEHTY U
obecrieueHa ogHo# akiueid AO «Y30eKcKuii MeTa/uTyprudeckruii KOMOMHAT», YUUTHIBAEMOM
Ha cueTe fero OmuTeHTa B LleHTpasbHOM [emo3utapud LeHHbIX Oymar Pecry6iuku
Y36ekucraH. [TpoeKT Harpap/ieH Ha CO3/laHUe TeXHOJIOTUUYeCKA COBPEMEHHOU U FOPUIMUECKU
rpo3pauHoi  Mozenu  obpaijeHuss — oOecrieueHHbIX — aKUSIMUA ~ KPUIITO-aKTUBOB  C
WCI0/1b30BaHreM MHGPACTPYKTYPbI PacIipe/ie/IeHHOT'O peecTpa /JaHHbIX.

UZMKa o0beguHsieT TIperMyIliecTBa TPaJUI[MOHHOTO (OHJOBOTO phIHKA U I[MGPOBOM

MH(PaCTPyKTYPBI.

MexaHu3M BbIMyCKa W TIOTAIIeHUs] TOKEHOB MCK/IIOYaeT U30BITOYHYI0 SMHCCHIO, TTOCKOJIBKY
KaK/IbI TOKeH obecrieueH KOHKPETHBIM KOJIMUeCTBOM akluidl. Mojenb mpeaycMaTpuBaeT
MpoLieZlypbl KOHTPOJISl, BHyTPEHHEr0 MOHUTOPHHTA 1 BHEIIHETO ayjuTa obecreueHusl.

Takum obpa3om, UZMKa mipefcraBiisier co00if MHCTPYMEHT, COUeTaroInii 06ecrieueHHOCTh
aKI[USIMM ¥ TEXHOJIOTHUECKYH0 THOKOCTb O/I0KUeHH-CUCTEMBI, CO3/laBasi COBPEMEHHYHO MO/IeJTb
oOpairieHus TipaB Ha LieHHbIe Oymaru B 1{u(poBoi 3KOHOMUKe PecnyOyiiky Y30eKucTaH.

Hupektop OO0 «Finance Invest Brok»
Anumos 3.A.
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